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THE PROBABLE MONEY MARKET OF i867. 

Tue difference between the money market this year and last 
was described by a speculative person as “the difference be- 
tween peace and war,” so great was the excitement then and 
80 complete the calm now. But this change is almost wholly 
confined to the business of enterprise—the optional business 
of the country, so to speak. The revenue returns, which we 
} publish elsewhere, show that the habitual consumption of the 

country-—the ordinary supply of ordinary want 
j usual. ‘Those returns could hardly be better if they had pre- 
j ceded a panic instead of following it. 

when the main industry of the country was impaired, the re- 


S On as 


}} venue suffered ; people did not eat as much, and, therefore, 


| they did not pay for eating; but now, though the crisis has 


} hurt the nerves of England, it has not impaired th it 
of its stomach. : cee 


This regular continuance of profitable industry has one 


‘V most material consequence: it is likely to make money 


cheaper. This regular, constant, ordinary industry, is that 
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In other panics, | 


No. 1,219. 


which supplies our savings. It is the livelihood of those 

plain, quiet people, who always have a balance to put away 

at the end of the year. In other panics, these quiet people 

have been much interfered with ; bnt now they are going on 

just as usual. They are accumulating as much as in former 
ears. 

r But they have not the same liking or the same means to 


put out their savings as in former years. Last year at this} 
time, we enumerated three causes likely to cause a high value | | 


of money. The first of these was our rapidly growing com- 
merce, and this, though still immense, is not growing as it 
did last year. The greatness of the trade figures, arising 
mainly from the large imports early in the year, tends to dis- 
guise the real truth ; but, if we look at the accounts of the two 
years, month by month, we shall see it at a glance. First, 
take the account of Haports :— 

Tora, VaLve of Exumeratep Exports in each month. 

1865. 1866, 


12,071,111 
13,194,758 


15,567,742 080,430 
So that our export trade, which increased 50 per cent. in 1865, 
has barely increased at all in 1866. 

Take, again, the imports, which are always heavier at the 
end of the year than at the beginning, because the crop of 
various articles, essentially depending upon season, comes in at 
that time. 

Tora, Vatue of ExumeraTeD Imports in each Month. 
1865. 1866. 


£ 
9,847,564 
16,610,159 


£ 
6,398,922 
12,891,252 
13,005,394 
18,078,755 
14,595,834 


22,455,968 
28,224,762 
23,248,701 


19,630,442 
Showing, again, an immense diminutionin the per centage of 
augmentation. 

As far as the effect of trade upon the value of money is 
concerned, the rate of increase is the cardinal consideration. 
The old trade only employs the old capital, and it is the new 
saving which hangs upon our market, and which we want to 
float off. Last year, there was an unusual mercantile craving 
for new capital—keen and eager men were doing all they 
could, and more than they ought. Now, all the eager are 
encumbered, and the slower more slow than ever. 3 

Secondly. Our system of credit was last year in full and 
excellent work, whereas now it is wholly out of gear, and not 
likely to get right for along time. The failure of such a 
house as Overend’s must long impair the credit of other 
houses. The only consolation is, that this collapse has 
destroyed an opportunity for bad business, as well as impaired 
the confidence which helps all business. The “great house” 
at the “corner,” had long been known to be an asylum for 
bad and dubious securities, though no one imagined how bad 
they were. Still, for our present purpose, the cardinal fact is 


| 




















































| 


1 


: 


2 
that our credit, which was last year so good as to raise the 
rate of interest by the ease with which it conducted money 
to those who could use it, is now so bad that it clogs up 
money in the hands of those who do not dream of themselves 
employing it. 

Lastly, In January, 1866, we were disposed to lend money 
to foreign nations. But now we are no longer so disposed. 
The finance companies, which at one time seemed likely to 
have a great effect as financial media between country and 
country, have now noeffect at all. They bring out next to no 
enterprises to tempt capital abroad, and if they did, would 
tempt none thither. 

We have thus examined two of three great features of the 
money market, capital and credit, and seen that they both 
tend to produce cheap money. It isthe same with the third, 
bullion. There never was, we believe, so much bullion in the 
two Banks of France and England before ; and these two in 
conjunction contain the principal reserve treasure of commer- 
cial civilisation. As soon as industry declines, by a process 
which it is not easy to explain—at least the magnitude and 
suddenness of it are most surprising—these two banks are 
| filled with bullion. It was so after 1847 and 1857, and now 
on a vaster scale it is so again. This accumulation of bullion 
| will for a long period aid the state of credit and the growth 
of capital in producing a low rate of interest. 

The value of money may, therefore, be expected to fall con- 
siderably lower, and to continue there till trade revives and 
| credit is hardened. If the unusual sum in the hands of the 
| Bank of England had been distributed among competitors 
| giving an interest for it, and, therefore, eager to make use of 

_it, the rate would be lower Sree than we see it. 
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SPAI N. 
| THERE is one mistake in all English speculations upon Spanish 
politics, which must be corrected before any accurate judg- 
ment can be formed upon the drama now proceeding at 
| Madrid. It is always assumed that Queen Isabella is “‘ unpo- 
“ pular,” but this is, we believe, an entire mistake. That she 
\is disliked by the intelligent classes, and more particularly 
| those of Madrid, is true, because they accuse her—truly or 
| falsely, but certainly with some exaggerations—of discreditable 
personal habits, but these stories do not influence the mass of 
the population. To them Isabelle de Bourbon is the majestic- 
looking Queen, so kind-hearted that she took off her own slippers 
to give them to a barefooted woman, so charitable that she 
never refuses an alms, so devout that the Holy Father looks 
upon her as his best friend. They do not very probably feel 
inclined to defend her, but they do not dislike her, and the 
classes which do will have, if they revolt, either to 
fight themselves, or to corrupt the soldiery, or to bribe 





the populace to lay aside their somewhat lukewarm 
impression in favour of “their own Queen.” It is as- 
sumed, moreover, that she is a very incapable person, 


but this is also incorrect. Queen Isabella has shown re- 
peatedly that form of capacity which has been often evinced 
by Bourbons, a capacity that is for tolerating unpleasant 
things and people, with placidity or indifference. Louis XV. 
| had this, and Louis XVIII, and it is often found, as in our 
| own Charles IL., in persons constitutionally brave, sensual, and 
indolent, Queen Isabella has repeatedly shown that her 
courage is immoveable, and of all the score or so of Ministers 
who have from time to time risen to supreme power in 
Madrid—some of whom have been able men—-not one has 
| ever been able to make himself necessary to the Queen. The 
strongest has always fallen when her Majesty frowned. 

It is necessary to remember this, if we would care to under- 
stand the situation in Spain, for it is one key to the otherwise 
inexplicable problem, how a lady, not very able and not 
very highly esteemed, supported by a few priests and a 
very independent army, less than 100,000 strong,—should 
have been able to dissolve the Cortes against its will, to 
seize the President of the Chamber, Senor Rios Rosas ; 
to arrest Marshal Serrano, President of the Senate ; to throw 
| 198 deputies into prison; to deport many hundreds of 
liberals to the Canaries and Fernando Po; and to establish 
throughout Spain such a reign of terror that a cloud of silence 
seems to have settled upon the land, and Western Europe 
knows as little of what is proceeding there as of daily 
political life in Moroceo, The monarch being popular, so long 
as the army obeys, physical force is upon the monarch’s side, 
| all the more apon her side, because she uses it in the name of 
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the Church. 
soul, Frenchmen would think that the reason assigned jp. 
tensified the malignity of the act; but Spaniards do not fe) 
so. They think it quite natural that a Queen should “ make 
“ her soul,” and quite possible that to “make” it she should 
be compelled to persecute somebody,—whether Moors, or Jews, 
or Protestants, or Liberals, makes very little difference. 


The other key to the situation is, we believe, an anomaly 
too often forgotten among the anomalies so frequent in Spain, 
Alone almost among countries realiy or nominally free, she 
has never passed through the industrial education which is, jf 
not the best basis for freedom, still its best security. She 
has to live the life of the nineteenth century with the training 
of the sixteenth. She has a tolerably well educated profes. 
sional class, a peasantry superior to that of most European 
countries ; but no middle class habituated to business, to care for 
its property, and to those moderate and practical ideas which 
enable business men to interfere effectually in politics. Out 
side one or two cities, such as Malaga and Cadiz, life in Spain 
goes on now as it went on in the sixteenth century, no class 
displaying the slightest wish to improve its position, or change 
its habits, or modify its ideas. The notion of “ getting on” is 
absent, and labour is performed languidly, and without 
aid from association. In America, in England, in France, 
and, of late, in Prussia, a class has grown up which is very 
numerous, which has a direct interest in order, which is in 
incessant conflict with facts, and which has, therefore, a dis- 
tinct repugnance to mere ideas—medizval ideas among the 
rest, 
all securities in order to carry out an idea of divine right, 
or foster a church, or assist an individual soul, seems 
simply monstrous, unnatural, almost an indication of lunacy; 
and their opinion, though never very active, has an enormous 
effect in solidifying the action of the State. The defence 
for Queen Isabella is, that she is acting as in the time of the 
Crusades it would have been considered reasonable to act. 
Well, Spain has not yet the class which of all others protests 
most effectively against Crusaders’ ideas. She has politicians 
of the nineteenth century in plenty, and her professionals are 
as modern as those of any other country; but the peasantry 
are not civilised anywhere in Europe, and she lacks precisely 
the most modern of all powerful classes. Belgium does noi; 
and, therefore, though Catholicism is strong in Belgium, and 
the lower classes are quite as bigoted as in Spain, and the 
bitterness of religious feeling is very great, still Queen Isabella 
in Belgium would be powerless. Between her and the masses 


would stand a very powerful and wealthy body of traders, manu- |} 


facturers, and employersof labour, who areaccustomed to affairs; 
who know what they want, who understand what will secure 
their wants, and who can and do steadily support the active 
Liberal Jeaders. Spain has few of them. She will have 
many by-and-bye, now that her railways are getting made, but 
at present she has few, and the want of them incessantly im- 
pairs her strength. 
to the Liberals till, as at the last election, the whole Liberal 


party “abstained from voting,” thereby giving power at once | 


to their opponents, and until the only notion of resistance to op- 
pression is a military pronunciamento. 
municipalities, but so deficient is the municipal class in 
number, that of 70,000 municipal officers, scarcely 12,000 can 
read, and the entire class seems powerless to resist any oppres- 
sion in the name of the Church. There are enthusiasts for 
liberty in Madrid in plenty, great numbers of cultivated 
people, and a population which can be led, but the class with no 


quality but dull common sense is wanting, and the whole mass, || 


therefore, is, so to speak, fluid. There is nothing to make a con- 
stitutional Government work easily. 
it to work, it gets on, though disturbed every now and then by 
projects in the Chamber which statesmen feel to be “ wild,” 
but if she does not choose then it stops, and there is no force 
to set it going again. Organised passive resistance to oppres- 
sion is impossible, and those who dislike it are driven to con- 
spire and risk their heads to set up they do not precisely know 
what. Nothing is so remarkable in Spain as the total absence 


of any defined Liberal policy, any scheme to be carried out if 


means appear. The ablest Liberals are agreed that the 
monarchy must be preserved, and the monarch changed, but 
the mass of Liberals are not united on the first point, and 
are wholly abroad as to the second. They do not know whom 
to choose. Englishmen or Frenchmen so placed would know, 
because a solid class neither to be imprisoned nor fusilladed 
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Unpractical persons are allowed to dictate |} 


Spain is the land of |{ 
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it 
ve his would either at once or slowly fix upon some particular indi- 
ed in. |} vidual who would then be the inevitable sovereign. There is 
ot fee) a want of what we are accustomed to call business capacity in 
make Spain, and it is to that want, and the popularity of the Queen 
hould with the masses, that the country owes its present inability 
Jews to resist a reign of terror, supported by an army too weak to 
: coerce the population. 
won THE REPORT OF THE METROPOLITAN BOARD OF 
a WORKS. 
a if Suowzy and tentatively, in its usual bit by bit fasicn, with 
She no definite plan and very little consciousness of what it 
sinia is about, Parliament is building up a federal authority for 
soba London, a Central Board, with power for certain defined ends, 
opean to govern the whole metropolis. Since 1848 no less than, 
re for thirty-five separate Acts of Parliament have conferred powers 
which upon the Metropolitan Board of Works, till it has gradually 
Out. become strong enough to overcome the dense masses of private 
Spain interests and prejudices which in London always oppose them- 
, chia selves to any suggestion of improvement. Headed by a man 
range of considerable ability, supported by a representative, though 
yn” ta obscure body, and accreting to itself great patronage, the 
thout || Board is rapidly acquiring the one quality wanting to most 
renee || English municipalities, strength to take its own way without 
very much reference to individual annoyances. Lawyers advise 
iste their clients that it is “ dangerous ” to fight the Board, vestries 
a ain find resistance very costly, and the public, on the whole, is 
x the disposed to believe that the stronger the central power is 
anger made the greater the relief from parochial mismanagement. 
right, The Board is not timid either. It will take any work, and levy 
eee any revenue ; thinks nothing of offering to supply all the 
nacy ; gas and water in London, and has in petto some rather 
maa |wide schemes for improvements and clearances, Its im- 
Sonal personality protects it almost as much as the imperial 
f the system protects M. Hausmann, and, to all appearance, we 
saa |have at last what Londoners have so long desired, a body 
heat | strong enough to do whatever the metropolis wishes and Par- 
eae Jiament permits. As yet, moreover, the work assigned to it has 
is are |} been very well done. It is completing rather slowly, at a 
antry cost of 4,200,000/, a thorough system of sewerage south of 
cisely the Thames, and two-thirds of a complete system north of the 
pai Thames, the remaining third waiting only for the embank- 
: i ment of the river. Already the stream has been so purified 
d the that the fish have returned, and were the upper waters pro- 
bella tected like the lower, the Thames would be as pure as a 
anal country burn, and the death-rate of cholera, which is, of all dis- 
aan eases, the one most directly traceable to malaria, has dimi- 
Sates nished nearly five-sixths. Contracis for turning the 
antl sewage to use have been signed, and are being carried into 
abhi operation ; the Board has proved by experiments that sewage 
weal will reclaim Jand, and there is astrong probability that it will, 
til in the end. obtain a considerable revenue from this source. 
y im-|t The Board, moreover, acts a kind of paternal part to- 
etabi wards London, protecting it where it cannot protect itself, 
beni watching over all open spaces, fighting encroaching landlords, 
neal modifying London railway bills, taking charge of the Fire 
10 op Brigade, and generally doing the work which Londoners are 
nd of I} too disunited to do for themselves. It does it very fairly, too. 
ote A railway company or rich lord of the manor will pay little 
oan attention to any individual remonstrance or advice ; but, as we 
ypres- said, the Metropolitan Board is a dangerous body to fight ; it is 
ts for heard by counsel in Parliament, and aggressive persons usually 
wahed find it expedient to make some compromise between their in- 
‘oe terests and those of the public. 
maint We have, in fact, it would seem, obtained a really useful 
sane municipal body, which can do things instead of merely sug- 
ooass-{t gesting them, but it still remains to turn it to proper ac- 
en by |} count. The Board requires first of all more revenue; and, 
rild,” secondly, more powers, or rather a different organisation of 
force |} its powers. Its revenue system is at present very unsatisfac- 
pres- tory. Created originally to do a very special work, it was vested 
ae only with the control of special funds, and has no inherent 
eaaums power of taxation. A duty on coal of about five per cent: 
cnn and a small duty on wine were assigned to it for sixteen years, 
ut it and the right of levying a main-drainage rate on rental. 
ie The whole of these resources, however, are devoted 
|, but to the special purposes for which they were intended—the 
‘oan construction of the Sewers and of the Thames Embankment, 
dies and the Board wants a permanent revenue : first, to carry out 
inate certain defined street improvements ; and, secondly, to execute 
laded jysuch tasks as Parliament may impcse upon it; for example, 
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the general care of the streets. It has applied, therefore, for 
three new incomes, a continuation of the coal and wine duties 
for five more years, and power to levy an improvement rate of 
3d in the pound, which will yield 162,000/ or thereabouts a 
year, and for the monopoly of the manufacture of gas. All 
these demands are assented to by Government, and will pro- 
bably be conceded by Parliament, and they all require a little 
consideration. 


It is quite evident that if the Metropolitan Board is to be 
useful to London it must have a regular revenue, and if it is 
to be really useful, it must have a great revenue. London 
cannot be improved by an expenditure of halfpence, and we 
must either give up demanding new streets, clearances, parks, 
and better yovernment generally, or we mast consent to pay 
for the improvements we require. At the same time, it is 
quite true that improvement rates, besides being very unpopular, 
so unpopular that the new rate will be fiercely contested 
in Parliament, are in some ways objectionable. They fall, 
owing to the division of London into parishes, with very un- 
equal severity, adding little to the low rates of the West end, 
much to the exorbitant rates of the East end; crushing the 
poor, in fact, while leaving the rich almost unscathed. Much 
of this evil would be remedied were the rating equalised all 
over the metropolis, and one mode of obtaining a revenue with 
tolerable ease would be to equalise the rates, and grant to the 
Board a distinct per centage upon the tctal, say 10, 15, or 20 
per cent. The Federal Government of London will, however, 
require much more than this, and even this will take much 
time, create much discussion, and rouse much of that jealousy 
for the parochial system which has so frequently prevented 
useful legislation. It is, therefore, a serious question whether 
Parliament ought not to consider gravely whether it cannot 
invent for London some other source of revenue, something 
that will really “draw,” and yet not press so heayily upon 
rental. Why should not’ the wine and coal duties be 
made permanent taxes? There is no chance whatever 
of their abolition, and grants for short terms, of years for 
special works only lead to extravagance and uncertainty, 
The wine tax is quite unobjectionable, and might be increased, 
and the coal tax is not more. severe than any indirect tax 
would be, is easy to collect and difficult to evade. Itis an 
octroi in its least objectionable form, and when all the discus- 
sion is done, we must either be taxed directly or indirectly, and 
an indirect municipal tax is an octroi. Is it quite certain that 
the same system might not be extended to salt, which, like 
coal, is very bulky, very'visible, and used by averybody. 
Owing to the extremely low price of the article, salt is wasted 
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in England as if it bore no price at all, and a tax of a penny | 


a pound would probably be saved to the consumer at once by 
mere increase of thrift in its use. That would produce as 
an absolute minimum 150,000/ a year in London alone, or 
four times the duty on hackney coaches, for which the Board 
asked the Government last year. In making that request the 
Board was at once too audacious and too moderate ; too auda- 
cious in asking for a surrender of Imperial revenue, too mode- 
rate in selecting a tax which would give them nothing worth 
having. It is not 44,000/ a year they want, but ten or 
twenty times as much, and they should come forward with a 
definite scheme which Parliament and the country could un- 
derstand. If that scheme could reach the millions of persons 
who every year use the Board’s improvements, but who pay 
no London rates, it would have a ready hearing; but, in any 
case, it should be tangible, simple, and efficient. 


We question, too, whether the time has not arrived for 
making the power of the Board more definite, or as it were 
inherent in itself. Why should the House of Commons be 
compelled to map out the line of a new street, or why should 
the Board be put to the expense and trouble of obtaining a 
separate Act for every new bit of street. Let it have a 
general power to improve, subject to certain limitations, such 
as the publication of every plan in the London Gazette six 
months before it is commenced, and during the Session of 
Parliament, an obligation to pay compensations before houses 
are removed, and some rule, if it be possible to arrange one, to 
compensate the very poor. Then, if the signature of the 
Home Secretary were necessary to give vitality to the plan,-a 
simple resolution of the House would suffice to arrest an 
unpopular or oppressive measure, and every kind of opinion 
for and against it would be heard. Our mode of proceeding 
by snippets, makes a great plan impossible, and little plans are 
always either insufficient or expensive. The main object, 
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however, is to produce a revenue ; and on this point the Board 
shows both less boldness and less ingenuity than we should 
have expected at its hands. It has asked for the gas, but 
surely the thorough supply of London with pure water, its 
supply on the New York scale, would in the long run pay. 





IMPORTATION AND CONSUMPTION OF COTTON IN 
1866. 

TureE months ago our readers may remember that we ven- 

tured on an estimate of what would probably be the facts of 

the cotton market for the year 1866, as relates to supply, ex- 

port, and consumption. We now place side by side the 

realised facts and our anticipations :-— 
Estimate, Oct. 6. 








Ascertained Result. 
































bales. bales. 
Imports—Amierican ..........+. 1,181,000 1,162,745 
TEED ng woewtmnnanncceresso 423,000 407,646 
BRT. oscciovescosessos 180,000 167,451 
India and China 1,828,000 1,866,600 
Miscellaneous quarters ... 153,000 144,600 
BE evs ctcncopovcoververtiouoiness 3,765,000 ......... 3,749,042 
EXPORTATION .....cccccccccecseers 1,000,000 ......... 1,136,505 
WEEKLY CONSUMPTION ......... 49,000 ......... 46,853 
SIE: ..0~ centecoverbdesctpectaesesee 575,000... ... 00s 581,570 





THE RECENT STRIKE IN THE IRON TRADE IN THE 
NORTH OF ENGLAND. 
PROPOSALS MADE FOR SHARING PROFITS BETWEEN 
MASTERS AND WORKMEN. 
Ar the foot of this article we print at length the notice issued 
by Fox, Head, and Co., of Newport Rolling Mills, Middles- 
borough-on-Tees, in October last, with the view of preventing 
future disputes with their workpeople, by admitting them to a 
share in the profits of the business, subject to the terms set 
forth. The works at Newport employ, we believe, about 100 
or 120 men when in full activity. The principle of the Newport 
scheme is the same as that of the Messrs Briggs at the Metley 
Colliery, near Leeds ; but the notice now reprinted enables us 
to judge of the plan when reduced to what is intended to be 
a working form. 

The principles are as follows, viz. :-— 

1. To pay to all the men the full ordinary wages of the 
district for the several kinds of work, and for the number of 
hours usual in the district. 

2. To prohibit any workman from belonging to any Trades 
Union, and so long as he is employed at Newport. 

3. The firm to have a first lien on the net profits of each 
year to the extent of 10 per cent. per annum as compensation 
for interest and risk of capital. 

4. The surplus of net profits (if any) beyond 10 per cent. per 
annum to be divided equally between the firm and the work- 
men—the payment to the workmen being calculated as an uni- 
form per centage on the amount of actual earnings of each during 
the year, in order that the bonus to each man may be deter- 
mined by his own skill, trustworthiness, and industry. The 
bonus to be paid to workmen who may have worked for the 
firm even for part only of the year. 

5. Arrangements to be made under the Amended Partner- 
ship Act of 1865 for enabling the men to invest their 
savings in the business at rates of interest depending on 
profits. 

6. The full and absolute control of the business to remain 
with the firm ; and the certificate of a public accountant to be 
final, and without appeal, as regards the profits and distri- 
butions of each year. 

The advantages expected from this plan are (1) avoidance of 
the loss and interruption occasioned by Strikes, (2) greater 
diligence of the men in every detail and department, and (3) a 
better and steadier class of workers as a whole. 

The chief defect of the scheme is that the men share in the 
profits and no not bear their proportion of the losses. When 

the trade is good and remunerative, the men get their full 
wages and a share of the profits ; when trade is slack and un- 
remunerative, the men still get their full wages, but the 
masters have to go without’recompense for interest and risk of 
capital, and personal labour and superintendence. Further, 
many kinds of trade, and notably the iron trade, have cycles 
of good and bad years, For long periods a large concern has to 
be kept in motion at rates which just pay expenses and leave 
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no profit at all. Then comes a spurt of demand, and la 

profits are made in a short time. The capitalist puts up with 
all the loss of the slack time, because he calculates upon 
receiving all the profit of the brisk one to follow. We doubt 
exceedingly whether capital will be found to undertake such 
functions if the workmen are to step in as soon as the profits be. 
come respectable and carry off a moiety of all surplus over 10 per 
cent. As between masters and workmen, there is also the 
further difficulty of defining net profits. Clauses 5 and 6 of 
the Newport scheme seem to attempt this, but we confess that 
we scarcely understand the precise nature of the provisions 
intended to be made. We should have thought that at least 
the distribution of bonus should be limited to men who had 
been for some time—a year perhaps as a minimum—in the 





‘service of the firm. 


Ed 
a 


On the whole, it is as yet a subject of doubt whether the 
plan is feasible. Under particular cireumstances, and admi- 
nistered by masters and men of special temper and aptitude, 
it may perhaps succeed. But there is at the bottom of it 
the radical defect of being a onesided arrangement. Labour, 
in any event, will get its full market reward. Oapital will 
have to bear all the losses, and receive only half the gains, 
No contrivances of detail can neutralise this injustice. 


For practical purposes, at present, the most real progress 
is to be made towards the desirable end of identifying the 
interests of masters and workmen, by adapting to particular 
cases one or both of the plans already familiar, viz., the pay- 
ment of as many managers, overlookers, and foremen, as 
possible by means of a fixed salary, supplemented by a com- 
mission on results; or by the dividend on a certain amount of 
capital or shares, supposed to be held by them in the business. 
Arrangements of this nature are expressly sanctioned by the 
Partnership Amendment Act, 1865 (28 and 29 Vict. cap. 86); 
and persons acting under them do not become partners in the 
ordinary sense. There is more elasticity and force in these 
plans of paying skilled labour according to results, than in many 
of the devices hitherto suggested ; for it must be remembered 
that if a considerable number of the shares of any joint stock 
trading company were held by the workmen engaged in it, the 
preponderance of votes would rest with them, and under circum- 
stances, not at all unlikely to occur, might seriously interfere 
with that continuity and singleness of management, apart 
from which the success of vast establishments is nearly impos- 
sible. 

There is another consideration not sufficiently borne in 
mind; these ingenious contrivances are all made in the 
interest of the ordinary or inferior workers. The men of 
energy, intelligence, forethought, and address, always have and 
always must rapidly raise themselves from lower to higher 
functions. They very soon save a little money and become 
small capitalists, and gradually get on from less to greater 
successes. These are the men upon whom the plan of 
payment according to results has a powerful hold, and 
whose progress it may really assist. Their title to participate 
in profits is clear and palpable—they are capable of doing 
something to create and assist the growth of profits. Except 
in a wide and loose sense, the same cannot be said of the ordi- 
nary workers. It is expedient as wellas benevolent and wise to 
consider most generously the claims of even the humblest 
labourer when times are good and dividends high. But 
generosity is not a factor in the competitive relations of one 
mass of capital against another, wherever that other may be 
found, whether in the same country or in some foreign hemis- 
phere or state. The fundamental principle of the subject is 
not difficult to be found ; but unfortunately, it is a somewhat 
hard-featured principle, not very suitable for popular purposes, 
and therefore mostly glossed over or neglected. The rise 
of individuals, from the condition of mere workers for 
wages, into the higher condition of sharing profits, either 
as skilled and responsible assistants to capitalists, or as 
capitalists themselves, is a process of natural selection as certain 
and rigid as any other part of the mechanism:of the’ world. 
The able and prudent rise; the dull and thoughtless do not. 
The true functions of the law and of society are to assist, and 
not to thwart the operation of this natural development ; and 
according to our view that will be best done by affording every 
assistance to the entry from below into the class of capitalists 
of men who have shown themselves in open competition 
qualified either by skill, character, or savings to be treated as 
such, rather than by attempts to force downwards among 
persons who have none of these claims a right to participate 
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jn profits which have arisen only after the full market value 
of ordinary labour has been provided and paid. 





The following is the notice referred to above :— ; 

Messrs Fox, Head, and Co., of Newport Rolling Mills, 
Middlesbro’, hereby give notice, that being under the conviction 
that the present disastrous dispute is really the result of a want 
of identity of interest, &c., between masters and men, they 
have, after due consideration, resolved to adopt the following 
changes in conducting their business for a period of three years 
from date, and to be continued longer if found to work satis- 
factorily. In all other respects, exce t where due notice is given, 
the old rules and regulations will be adhered to :— 

1, None but non-union men will be employed. Every man 
will be required to sign a paper declaring that he neither does 
nor will belong or subscribe to any trades union so long as he 
js in the employment of Messrs Fox, Head, and Co. 

2. The firm undertake to give the requisite notice to cease 
membership with the Iron Manufacturers’ Association, as soon 
as the works are again in full operation on non-union principles. 

8. Having observed the success of the co-operative principle, 
as carried out by Messrs Briggs and Son, coalowners, of Metley, 
near Leeds, and after corresponding with and visiting the same, 
Messrs Fox, Head, and Co., intend to adopt the following plan, 
similar to theirs, viz.:—To pay all labour according to the scale 
of wages now preparing by the Iron Manufacturers’ Association, 
upon which only the works in the said Associations are open. 
Thow prices will rise and fall when a general rise or fall takes 
place in the district. This will not prevent any modification of 
any particular rate or price which may be determined upon. 

4, After reserving ten per cent. tothe firm as interest, &c., on 
the value of the works and all property owned or held by the 
said firm, the profits on manufacturing shall be divided equally 
between capital and labour. For example—lIf the profits at the 
end of the year were ten per cent. or under, which would show 
anot very good condition of trade, the employes would receive 
only their wages, but if it were, say seventeen per cent., as was 
the case last year at Messrs Briggs and Son, then one-half of the 
extra seven per cent. would be given as a bonus to the agents 
and workmen, and the other half would be taken by the firm. 
These bonuses, when declared, would be paid on application 
within one month from notice being given that they were pay- 
able, to everyone receiving salaries or wages from the firm, and 
in proportion to their total earnings during the year. Thus the 
more skill and the more regularity the greater the bonus. 

5. Provided that, should there be an actual loss, or should the 
total profit be less than five per cent., that amount shall in any 
case be paid, as heretofore, to the proprietors as interest, and 
should they at any time contract, for tle general good of the 
concern, any loans or other money at a higher rate of interest 
than five per cent., and the profits in that year not amount to 
such rate paid by them, they shall still be entitled to draw the 
same, or the excess of the same above the rate of profit made 
that year; aud the said amounts, together with any actual loss, 
shall be carried to the debit of the profit and loss account, to 
stand against future profits. 

6. Provided further, that before any dividend is declared in 
excess of the five per cent., and interest of loans above mentioned, 
asum of not more than two and a half per cent. on the total 
value of the works shall be carried to a sinking fund, the property 
of the firm, and to be used to provide against bad debts, or any 
other casualties affecting the value of the original capital. The 
deduction will not be made when, an‘ so long as, the said sinking 
fund shall amount to twelve and a half per cent. of the whole 
value of the works, 

7. Further, in order to assist the steady saving agent or work- 
men to become themselves capitalists, the firm will avail them- 
selves of the amended law of partnerships passed last year, to 
allow all such tc invest in the works their savings, to be 
withdrawabie at any time on six months’ notice, bearing interest 
at five per cent. certain, and also proportion of half the excess 
of profit when that exceeds ten per cent. To prevent abuse, 
however, of this privilege, the firm will retain power of veto upon 
the amount thus invested by each employe. ; 

8. Should any investor desire to make his money withdrawable 
at a fortnight’s notice, he can do so by stating such to be his 
wish at the time of his investment, but in this case he will not 
be entitled to any share of profits upon the same. 

9. The sick, funeral, and building fund will be henceforth 
abolished. The work’s doctor will be retained, and the infirmary 
subscription continued, amounting together to 3d per man per 
fortnight. The services of the doctor for families at 4d per man 
p fortnight will be 2 pe as heretofore. The amount of the 

uilding fund now in hand will be disposed of as may be de- 


cided when the works are again in full operation, in accordance ; 


with the object for which it was stopped. 

10. In case of any employe leaving, or being discharged at any 
other time than the end of a year, he will still be paid any 
bonuses which may be declared upon that year’s working; but, 
of course, only upon the amount of his earnings during that year, 


and on application being made according to the above rules at 
the end of the said year. 


Woollen manufactures ... oe 
The following table shows the increase and decrease of the 


Where bonuses are not applied for according to above rules, 
they will be forfeited, and carried to profit and loss account for 
the ensuing year. 

11, Lastly, Messrs Fox, Head, and Co., wish it to be clearly 
understood that they will retain in their own hands, as hereto- 
fore, the entire control of the management of the works. 

The accounts will be duly audited at the end of each year, by 
an independent public accountant, and so much of the result as 
concerns the men will be posted in the office window. 

The decision of the public accountant will be considered final. 











BOARD OF TRADE RETURNS. 


Tue returns issued by the Board of Trade show that, during 
the first eleven months of the three past years, the aggregate 
value of the shipments of British and Irish produce and 
manufactures was as follows :— 


£ 
148,540,865 
150,882,344 
173,918,222 
In November only, the exports were valued as under :— 

£ 
12,065,213 





1864 .... 








1865. . ve 15,567,742 
1866 . weve 15,080,430 

During the ten months, the computed real value of the 
principal articles imported was :— 

£ 
181,283,856 
160,909, 954 
193,698,047 


£ 
20,309,746 
23,606,789 
19,530,442 


ase and decrease in the 
real value of the principal articles imported in the first 
ten months of the current year, compared with the corre- 
sponding period in 1865 :— 
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1865. 1866. Increase. Decrease. 
Articles. £ £ £ £ 
Coffee, raw ... 3,566,098 ... 3,208,652 ... ese 357,446 
Wheat .. 7,635,335 ... 9,959,525 ... 2,324,190 ... ose 
Barley 2,043,948 ... 2,574,752 ... 530,804 ... 
Oats . 2,264,486 ... 3,006,206 ... 741,720 ... 
Peas . 182,042 ... 335,258 ... 203,211 ... eos 
Beans,....0.0002 a $27,043 ... $12,777... ove ose 4,266 
Indian corn or maize...... 1,703,631 ... 4,034,077 ... 2,331,046 ... ove 
Wheatmeal and fiour...... 1,772,173 .... 2,870,210 ... 1,098,037 ... 
Cotton, TAW......ccccccereses 43,899,564 ... 67,175,970 ... 13,276,406 ... 
Cotton manufactures not 
TIAL UP .serecrescesseeees 562,535 ... S71,391 a. 308,856 4... ove 
AX wccccccccccccscccccecococee 4,214,220 ... 3,765,622 ... eco 438,598 
Froit—Currants ..........06 415,873 ... 519,865 ... 103,992 ... eco 
Raising ........cccceceseese 256,500 . 217,627 ... oe 38,873 
Guano .. - 2,200,718 ... 1,071,712 ... ove 1,129,006 
Hemp 1,218,048 ... 1,414,816 ... 196,768 ... eee 
Jute . 1,120,264 ... 1,234,517 ... 155,253... 
Hides. 1,767,158... 2,184,165 ... 417,007... 
Metals—Copper 1,983,119 ... 2,006,347 ... 23,228 ase 
Provisions  ......0cccceseeeee 7,976,449 ... 8,121,817 145,368 ... 
TRERD - sccoocesnsccccncenersoscsze $57,544 ... 1,170,040 


312,496... al 
ove 276,962 
3,160,119 


2,504,432... 


Seeds—Flax and linseed.. 2,781,394 ... 
a6 2 5,365,368 ... 


Silk—Raw .. 8,525,487... 








495 ave 


1,336,408 ... 


62,525 ... 63,020 ... 
3,779,392 ... 5,115,800 ... 
1,460,298 ... 
362,052 ... 
578,405... 
652,605 ... 
9,391,196 ... 
$60,534 ... 
1,750,828 ... 
6,372,339 ... 





Broadstuffs < 
Silk or satin ribbons ... 
Velvet or plush 





1,438,617... 
391,683... 
589,160 is. 
1,030,629 ... 
9,546,583... 
867,068... 
1,810,055... 
8,178,954 ss 


pe 21,681 
29,631... ai 

10,755 sss 
378,024 ... 
156,887 


Spirits—Rum ........0.-000 
Brandy ....coccoceseccecrece 
Sugar—Unrefined ......... 
Refined & sugar candy 
TRUOW i ccccccccscccccccsncoece 
Tea 


én "93,466 
59,725... ae 
‘iclelilaaaitaiianadiadainl 1,806,615 ... 
5,290,062 ... 
4,042,228 .., 
1,119,039 ... 
490,149 ... 
1 8,015,405... 
» 12,234,526 1 
1,425,506 ... 


4,458,078 se 
3,041,950 ... 
744,884... 
507,723. 
3,887,941 ... 
14,411,232 ... 
1,581,408 ase 


851,984 
1,000,278 


375,155 


Not sawn or split ...... 
Tobacco—Unstemmed ... 





17,634... 
872,536 ose 
2,0:6,706 ... 
155,902 ... 


most important articles of export in the first eleven months of 
the current year, compared with the corresponding period in 
1865 :— 
1865. 1866. 

£ 
1,472,740... 
» 2,608,544... 
woe 309,053 sve 
woo 1,854,489 00 
wee _ 4,723,056 sve 
wwe 12432120... 
53,088,091 

976,782 .. 


Increase. Decrease. 
£ £ 
468,159 1. 


7 £ 
Allkalli .......cccccsecesessercesoorees o 1,004,581 ... 
4 fe 306,551... 






Apparel, &C. ..+..0.0+. ooe 
Arms (small fire) .... on 24,118 
Beer and ale .......... 3,822 a0 ove 
661,580 ... 
3,111,929 ... 
ee» 12,176,650 ..» 
- 299,062 ... 


COttom Yarn .reccccccnsceecessseree 9,310,191 
Manyfactures—Piece goods.. 40,906,441 ... 
Thread 

Earthenware and porcelain ... 

Haberdashery and millinery ... 

Hardware and cutlery........... 


ssiisadsetiicdieamnaigeitod 677,030 i. 
1,326,136... 
4,586,335... 
3,965,122... 


1,532,688... 
5,092,244... 
4,039,864 ... 


206,552... 
505,906... one 
74,742 ove one 


+ 1,840,827 


ove - 462,596 
- 2,270,890... 


104,782 


673,926 so ove 
ese. eee 
«185,998 
. 229,341 
$2,370 


938,231 we ove 
2,166,108... see 


8,336,036 ... 
478,473 0 
1,611,442 ... <h 
2,785,908 os ia 
1,428,427... 
2,147,472... 


7,662,120... 
515,763... 
1,797,435... 
3,015,249... 
1,455,797... 
1,991,052 ... 
. 3,280,169 ... 3,915,641 ... 
708,713 ... 662,907 .. 

wee 1,647,835. 
wee 2,458,852 00 


156,420 a0. 
635,472 oe ove 
* ose oe «—:-40, 806 
evve 1,457,892 189,443... one 
2,272,771 181,081 ... oo 
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Increase. Decrease. 
£ £ 


“847,837 


65,317 

72,243 

Wool, sheep and lambs’ ......... \ woe ose ose on 10,365 

Woollen and worsted yarn...... 5,902. ow 4,236, ace es 765,730 
Manufactures—Cloths, . a on eco 

meee eos 7 one wilt 62,540 
rpets and draggets ’ ose eee 5 ooo ove 
Worsted stuffs & waistcoatings 12,046,573... wale 205,033... . 

The following are the totals of wine imported and entered 

for home consumption respectively in the eleven months ended 


November 30, 1865 and 1866 :— 


Imported. Entered for Home Consumption. 
1866. 1865. 1866. 


1865. 
gals gals gals gals 
Red wine. 5.983340 ... 6,570,015 ... 4,872,700 ... 5,728,980 
White wine. 6,577,097... 7,387,874 ... 6,177,188 ... 6,577,598 
Total of wine...... 12,560,487 ... 13,907,889... 11,049,888... 12,804,468 
Exterep for Home Consumption at racH Crass of Dury. 
Red Wine. 1865. 1846, 
guls gals 
Entered previously to 9th May, 1856 :— ra 
In casks, under 26 degrees ..... ence eee 1,360,599 ... 657,788 
one aa woe 3,333,663 ... 1,292,464 
In bottles, — 42 -» 169,005 ... 53,831 


Entered on and after 9th May, 1866:— 
oe 1,451,278 


ne aa 2,266,788 
9433 |. | 4,865 


4,872,700... 5,726,960 


Entered previously to 9th May, 1866 :— 


In casks, under 26 degrees 152,238 
— 42 


s 108, eee 2,000,810 
In bottles, — 42 — 307, oo» 238,693 
Entered on and after 9th May, 1866 :— 
oo . £49,894 
i «+ 3,318.772 
es =:17,101 


77,188... 6,577,008 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th November, 1866, compared with 
the quantities in warehouses on the 30th November, 1865 — 


j 


3,877,909 

32,204,685 

Froit—Currants.... . 268,747 
Raisins 42,389 .cvoveree 71,886 
Spirits—Rum .. 7,412,640) ....00006 8,094,433 
Brandy ........ 4,494,752 ceserecee 5,983,947 
Sugar—Refined and candy 198,859 49,608 


Unrefined— Equal to white clayed 33,942 29,437 
Not equal to white clayed but equal 
brown clayed 1,007,054 636,595 
Not caval to brown clayed, but 
equ | to brown Muscovado 1,431,812 1,325,120 
Not equal to brown Mascovado 813,182 1,415,245 


Total unrefined ...... .....-00 3,285, 3 496,397 

Sugar — Molasses 258, 120,440 
Tea wea 8,678.8 95 602,672 
Tobacco—Unmanufactured 2,4? ccesescee 73,429,580 
Manufactured and Snuff 2,920,971 


117,500 70,754 
170,662 151,804 
France «ee —1957,953 1,262,007 
Pertugal and Madeira «ee 4,340,710 -- 4,459,762 
Spain and the Canaries... -« 6,592,105 oo 
Italy—Naples and Sicily . oe 193,553 ° 
Other countries oes 499,616  ....0000 
Vatted or mixed in bond. 690,112 


Total of Wine. 13,762,211 


i 





ON THE OWNERSHIP AND MOVEMENT OF LANDED 
PROPERTY IN ENGLAND. 
ARTICLE II. 
(COMMUNICATED. ) 


In a previous article, the writer has endeavoured to show that 
| the existing distribution of landed property in England—its 
| concentration in few hands, and the tendency to the absorption 
| of small freeholds, held for purposes of cultivation, into neigh- 
| bouring estates, although owing in some degree doubtless, to 
the state of the law which allows of entails, primogeniture, 
| and other impediments to the free movement of land—is not 
| sufficiently explained by the existence of these obstacles to 
ready sale and purchase. 
| It has been further remarked that the risk and trouble con- 
nected with defective titles and the expense of conveyance, are 
equally insufficient to explain the facts before us. 

The time has now arrived when it becomes proper to state 
and explain the great and overwhelming cause which pre- 
| vents the division of English land into small parcels. 

This great cause is, that the selling price of land is too 
| high to tempt the small capitalist, unless under special circum- 
stances. In his view land does not pay. He well knows that 
if he is to let it to a farmer, he cannot expect a return at the 





best of more than 3 per cent., and that if he is to cultivate it 
himself, he will have to furnish additional money, with great 
chance of getting no ceturn at all. Under this persuasion he 
places his savings in the funds, in railway shares, or bonds, 
or on mortgage ; perhaps he burns his fingers in dealing in the 
shares of new joint stock companies, who sometimes yield, 
and often promise, a return of I5 or 20 per cent. 

Here, then, we see why there is so little competiticn for 
moderate quantities of land, say farms of 100 to 200 acres, 
only fit for cultivation. It is quite different when land pos- 
sesses an exceptional and extraneous value, as for building 
purposes, and is likely, hereafter, to yield a larger return, 
Then, the small capitalist becomes an eager purchaser. 


This state of things, too, sufficiently explains why it is that 
the number of proprietors holding small quantities of land for 
purposes of cultivation has diminished, and is likely, perhaps, 
still to diminish. The price offered for them is too tempting 
to be declined. The freeholder of 20 acres, who has sup- |} 
ported himself and family in a state of great penury, by farm- 
ing it himself, is offered for it 1,000/ or 1,200/, a sum which, | 
if employed in trade, when added to what may be considered 
bis salary, will double or triple his income, and increase most 
materially the comfort of his household. 

Again, take the case of the freeholder of a higher class. The 
man who owns a farm of 100 acres, and has a capital besides %f, 
say 1,000/ employed in its cultivation. His total income can 
hardly exceed 300/ per annum, viz., 150/ rent and 150/, the 
profit of capital. But look at his position if he sells his farm 
for from 4,500/ to 5,000/, and withdraws the floating capital. 
He will then possess in money from 5,500/ to 6,000/, and 
if experienced in agriculture, may take a larger farm from a 
neighbouring estate, certainly double, and perhaps triple, his 
income, and become a far more important person, and with 
greatly increased means of providing for his family. 

But, then, it is asked, how comes it that large estates sell 
so readily at over thirty years’ purchase, when there is so 
little demand for smaller portions of land, unless with a view 
to add them to larger properties ? 

An explanation of this phenomenon may be well given in 
an illustrative story which will stand for a whole class :— 

Squire A., of Hall, in Blankshire, finds, that after pay- 
ing his step-mother’s jointure, providing for the portions of three 
or four brothers and sisters, and for the interest on one or two 
ugly mortgages, little or nothing remains for his own support 
and that of his family, which comprehends a son in the army ; 
another studying for the church, who is destined to take the 
family living ; and two younger boys, who are to be fitted out 
for emigration to New Zealand ; not to mention two or three 
daughters. 

All the available timber has been cut, unless in the park, 
and some even there, and this resource can yield no further 
supplies. In this state of things a trusted friend or two— 
the agent and family lawyer—are called to council, and it is |} 
finally resolved that the estate must be sold; and, further, 
that the best chance of obtaining the highest price, is to put 
up the bulk of the estate in one lot, making, however, separate || 


lots of a few fields near the market town, and of two or three | | 
| 





detached farms likely to be bought at very high prices by |! 
neighbouring proprietors. 

An entail, should it exist, opposes but a trifling obstacle, as | | 
the eldest son, now of age, is willing to join his father in 
cutting it off. 

The scheme answers fairly well. The smaller lots find 
ready purchasers as building or accommodation land, while 
the hall and adjoining farms fall into the hands of Mr B., a 
wealthy millowner at Manchester, at what he, perhaps, con- 
siders a normal value, as being calculated to yield him 3 per |) 
cent. for hismoney. In this calculation, however, he makes || 
asad mistake, unless he puts the house and park at 1,300/ per | 
annum rent, as the auctioneer did in his particulars, and for- |! 


gets that the estate is altogether out of condition, and will ||’ 


require a large outlay in the restoration of farm buildings, | 
cottages, &., not to mention improvements. The mansion, too, | | 
is old-fashioned, and unsuited to the requirements of modern | 
life; and, as is soon discovered, will require a new roof and | 
expensive alterations and improvements. The final result is | 
that Mr B gets, at the best, only 24, possibly indeed only 2 per | 
cent. for his money, and that he is, nevertheless, satisfied with 
his bargain. Whence his satisfaction arises we will now 
endeavour to explain. 

Like all Englishmen of the upper and middle classes, he |} 
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Jikes a life. It is not impossible that he may be 
himeelf a bit of a sportsman, at any rate his sons, brought 

at Eton and Cambridge, are ardent lovers of the sports of 
the field. Then the status of a ountry gentleman, so attrac- 
tive in the eyes of an Englishman, has great charms for him. 
There is a seat on the bench at Petty Sessions, the sherriffalty, 
s squeeze of the hand from the Lord Lieutenant. The county 
balls for his wife and daughters, and, perhaps, an opening to 
the House of Commons. Mr B, is @ sensible man, his reason 
mayprompt him to laugh at such empty gawds, but, neverthe- 
Jess, they attract him in spite of himself. 

It may happen that he was holder of the largest mortgage 
on Hall. Such a circumstance would, of course, 
facilitate the money arrangement, and then after all, land is 
constantly rising in value in England, and a price, supposed 
to be high to-day, ten years hence will turn out to be an ex- 
cellent bargain. 

In this case it may be remarked that the title is known to 
be good by all the attorneys in the county; it having passed 
through the hands of many of them. The conveyance, too, 
is a very simple affair. 

Thus ends the connection between Squire A. and the Hall, 
which had belonged to the family even during the Wars of 
the Roses. The parish church will continue for generations 
to come to exhibit the monuments in marble or alabaster of 
gucccessive owners of the mansion belonging to that race, but 
all further connection between them and their ancestral pro- 
perty has ceased for ever. 

Let us hope that when all debts and encumbrances are dis- 
charged, a surplus will remain which will enable the dis- 

d to live in tolerable comfort, and furnish means for 
their younger members to make a fresh start in the career of 
life. After all, they are English gentlemen and ladies, formed 
of good sound material, both physically and morally, and quite 
capable of holding their own against most competitors. 

What has preceded will, it is hoped, sufficiently explain 
how it happens that small quantities of land, for purposes of 
cultivation, excite so little competition in this country, while 
larger,estates are eagerly sought for. 

The question may now reasonably be asked—Why is it that 
on the inent, and we may take France for an instance, 
“ares. of land for purposes of cultivation are so eagerly 
deditted and sell for so exorbitant a price ? 

Why does the French peasant give in some cases forty 
years’ purchase for a field, and borrow the money to pay for it 
ab-6 per cent., or even higher ? 

The answer is obvious. 
recently, had no confidence in any species of property except 
lam@. Hie cared nothing about its value to let, but was quite 
satisfied if, after it came into his possession, he could extract 
from it by his labour and that of his family, some little 
exeess beyond what would be required to discharge taxes and 
interest on the money borrowed to pay for it. He regarded 
his little freehold as the barrier between him and starvation, 
and that with some reason, in a country where poor laws do 
not exist, and where, ifin a district away from large towns, 
without manufactures, and mainly held by peasant-proprie- 


toms, there can hardly be a large, steady, and continuous 
demand for labour. 


__ Wis true that under the rule of the reigning Sovereign, the 
French _ has learnt that there are other modes of em- 
ploying his savings than in the purchase of land. Many a 

| hoard of 5-franc pieces have been taken from an old stocking, 
and placed in the public funds, or in industrial enterprises, 
and it is not unlikely that an extravagant competition for 
small portions of soil may somewhat slacken to the south of 
the Ohannel. 

Th what precedes, it has not been the cbject of the writer to 
criticise. the existing law of England, in its application to 
real property, but simply to show that it clone will not 
explain the fact, that small freehold properties in England 

for purposes of cultivation have diminished, and that an 

ion is to be sought for in natural causes. 

itis considered of great importance that the land should 

be more minutely divided, the object can only be attained by 
direct legislation. For instance, by a restriction on the com- 
power of bequest now existing, or an imitation of the 
aw, which enacted that nobody should hold more than 

500; jugera of the public domain, although he was not 
restricted as to his private property. It must not, however, 
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be understood that the writer isin favour of any such an 
alteration. 

Despairing as he does of any attempt to introduce into 
England the system of peasant-proprietors, or anything at all 
resembling ihis, he will say in conclusion that in his opinion, 
few more im + improvements could be made in the con- 
dition of our rural districts than some scheme, which would 
enable the small farmer to cultivate his land with as small a 
comparative outlay as the large farmer, and with as great a 
comparative return. 

The break between the labourer and the large farmer or 
his bailiff in whatare called improved districts, the South of 
Scotland for instance, is far too great. It remains to be seen 
if anything like a system of co-operation could be framed which 
would bridge over the chasm that now separates them, and 
afford to the lowest members of the agricultural class a 
better chance of rising in the world within their sseveral 
districts. 





THE PROPOSED EXPANSIVE OLAUSE IN THE 
AOT OF 1844. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—I have just read with much interest the leading 
article in which you draw. attention to Mr Fowler’s practical 
proposal in regard to suspensions of the Bank Act of 1844. 
As Manchester opinions on that Act have recently been the 
subject of much criticism in the London Press, will you 
permit me to state that a suggestion almost identical with 
that of Mr Fowler was the subject of public discussion in this 
city three months ago. 

Mr Fowler proposes to give to the heads of the Government 
power to authorise the Bank to expand its issues beyond the 
limits prescribed by the Act, in the event of a great emer- 
gency. ‘Such a provision,” he says, “ merely supposes that 
‘“‘ there should be a recognised power ready to intervene in the 
“event of a great disturbance of credit, and I see nothing 
“ inconsistent with the Act in the existence of such a power.” 

On the 5th October last, I read before the Economic Section 
of the Social Science Congress a paper (since published) enti- 
tled, “The Bank Charter Act and the late Panic,” in which 
I endeavoured to show “That the suspension of the Act 
“under abnormal circumstances, not only involves no im- 
“ peachment of its principle as it ordinarily operates, but 
“is, in fact, an adaptation of that principle to exceptional 
“ conditions.” And the reasoning employed in support of 
that view led me to the following conclusion :—“ If, then, the 
“ wisdom of Parliament, after due inquiry into the subject, 
“‘ either by aOommittee of the House, or by a RoyalCommission, 
“ should determine that the Act shall be amended by the intro- 
« duction of a ‘ Crisis clause,’ giving to the Queen in Council 
“ power to authorise a temporary further issue of notes against 
‘“« Government securities,—so far from that procedure being in- 
“ consistent with the principle of the Act, it would be, in truth, 
“an adaptation of it to the varying circumstances of the 
“ commercial interest, and a timely reinforcement of its re- 
“ medial tendency, in the presence of very rapid opposing 
“« forces.’ 

In support of this conclusion, I claimed the high authority 
of Mr John Stuart Mill, and quoted the following passage 
from his “ Principles of Political Economy,” book iii., 
chap, 24:—‘ The opportune relief thus afforded to credit 
“‘ during the excessive contraction which succeeds to an un- 

“ due expansion, is consistent with the principle of the new 
“ system ; for an extraordinary contraction of credit, and fall 
“of prices, inevitably draw gold intu the country, and the 
“« principle of .the system is that the bank note currency shall 
“be permitted, and even compelled, to enlarge itself, in all 
“cases in which a metallic currency would do the same. 
“ But, what the principle of the law would encourage, its pro- 
“« visions in this instance preclude, by not suffering the in- 
“creased issues to take place until the gold has actually 
“ arrived ; which is never until the worst part of the crisis is 
‘* past, and almost all the losses and failures attendant on it 
* are consummated.” 

During the discussion which ensued, it was alleged by a 
gentleman from Liverpool that Mr Mill had entirely changed 
his opinion on the subject ; an assertion effectually disposed 
of by the following extract from a letter lately addressed to 
me by Mr Mill, from Avignon :—“I hold to the passage you 
** quoted in every respect. It still expresses my opinion as cor- 
“ rectly as it did when I first wrote it.” 
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It will be observed that the only difference between Mr, United Kingdom, by the Commissioners for the Reduction of: : 























Fowler’s:proposal and that previously made, is in regard to | the National Debt, during the four weeks ending Dec, 29, |] - 
the hands in which should be placed the prerogative of autho- | 1866 :— 
rising the Bank. I advisedly proposed to consign it to the ae | 
Queen in Council, because, as the judgment and the act >i 
would be based upon supreme State reasons, they should - Cottier} 
clear of possible party interests or motives, or even of | Savmes’ Barxs:— saan 
oe possible suspicion of them. You have justly stated that Fo ee CNS ence toners Tu a 
“the worst about Peel’s Act is, that it is aparty matter.” It) | ae as Ohrtpey Gusts 
is within the bounds of possibility that the action of one or to Post Office Savings’ Banks ....... Gaalial . 44,840 9 4 we 
two Cabinet Ministers’ might be influenced by special ee WB iiiidinstincilnitinnimg "“SARaees 320,992 17 3 1 
monetary science. At any rate, a decision emanating from the ; a spamassassin ‘ 
head of the State, under advice from a composite body, em- RS Teen i evsseeens| 80,000 0 fr 
bracing largely a jadicial element, would be invested with a there poe MT anu 9 Ne 
character of dignity, impartiality, and , to which no act | By transfer certificates from Post Office Ni 
f ; mgeny, — Jai om Savings’ Bank to Savings’ Banks ........... oe 2014 8 | D 
of a Prime Minister could lay claim. : ] 
This, however, is a point of detail. The change mainly re- | _____ Gross total -..-re--sorcesssssmnnseeet 2014 8 || r 
quired is, that the Act should contain within itself provision Total amounts on Doc. 29, 0 at the credit of — % rm a d i 
: ; : . ic mi The Fund for the Banks for Savings........+..svsseess a 387, 
for. its adaptation to an on oe of - ~~ — aad “ coun? etevent coma to the Trustees of . 
ae a “g delays its us ac soa ki — , : Savings’ Banks, in the Books of the National Debt oobi i\ 6 
° nt servant, MILLs, BREE inernernecciminnnsiionnpenne aeeaihinine’ etnsrennenesnesiet . 
Manchester, Dec. 31, 1866. 
-_— —— 35,966,470 11 10 
SAVINGS’ BA NKS RETURN. The Post Office Savings’ Banks fund ..........cccsreeresree 8,230,028 2 3 : 
Tue following return shows the amounts received from, and UN as nienshahiigceititiens sineniilinta sere 44,196,498 14 1 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the Dittomby last monthly account .....esssesereees sesvees 43,826,000 0 4 J 
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L—An Absteact of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended Dec. 34 
1866, compared with the corresponding periods of the preceding year. 















Quarters ended 





| March 51, | June 30, 
1865 1865 
£ 

5,570,000 | 5, 
5,342,000 | 4 
1 








£ 
21,915,000 
20,616,000 








000 
865,000 
490,000 
407,000 


£ 
178, 
2,501,000 90, 


© oes Ree ee eeee ences eneces em 


weneeeecetscecerseceseeeeccnn| 1,914,000 
sev erenscsesssscoeceeseses esses weoes| 1,005,000 






3,127,0.0 | 2,210,000 
1,005,000 | ‘970,000 

84,000 70,000 
1,150,151 259,520 | 


19.177.151 | 17,549,520 | 14,462,392 


Il,—Increase and Decrease in the periods ended Dec. 31, 1866, as compared with the corresponding periods of the preceding year 
| 











Se eee te peeeer eee erceemens fete es 


TOtals..........eerecenressoscserereeesee| 17,792,965 











| 17,463,664 | 











ee 


41,000 az 113,000 
10,000} ra 125,000 

| a 7,000 
183,480 *462'370 


| oe 
Totals .rcccccsoreccssesrcssececcs weeeeesssessseres ol 711,000 385,480 2,174,370 1,201,000 2,079,184 2,490,000 
—-_—_— * 
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* Including New Zealand Bonds, £500,000. £325, 520 £973,370 £410,816 
Net Increase. Net Increase. et 


Il.—An Account showing the Revenue and other Receipts of the Quarter ended Dec. 31, 1866, the Application of the same 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 


Surplus balance beyond the charge ef the Consolidated Fund, for the quarter £ Amount applied out of the Income in redemption of Deficiency bills issued £ 
ended Sept. 30, 1866, viz. :— £ in the quarter to Dec. 31, 1866, for the charge of the Consolidated 
SINR: sdhstnthininndtppihemaiiihichanseniedsanenntnpimansnentonsenbannes ese Fund in Great Britain on Sept. 30, 1866, viz.:— 
eeeesenencsesecesenesssoresesesconesestenssosssoesessasssssessasenees 244,554 Total eficiency........ccccrercescsssereeseres ove: 
244,554 Deduct—Ameunt redeemed with sinking fund 













Income received, as shown in account I...............sssressseccsrssssnnnereneneennes 18,332,935 
Amount raised on account of Fortifications, &c., per Acts 27 and 28 Vict., Amount applied out of the Income to Supply Services .............ssssssseeeee00 9,330,092 





cap. 109, and 28 and 29 Vict., —- Tiihtcensp ccntanntp pninintmppnabautipsbasinnenses 350,000 | Amount advanced for new courts Of justiCe ..........ccrccccssrrerereeseeverevece 108,000 
Amount received for Exchequer b issued to replace bills paid off in * oniaie Charge of the Consolidated Fund for the quarter ended Dec. 31, 1866, oa 

375,119 Interest of the Permanent Debt. 

pdanbanptnaseenctaninchanencet a 145,000 Torminable Debt ...........+++ 

- Principal of Exchequer bills 

19,996,108 Interest of Exchequer bills .. 

Balance, being the deficiency on Dec. 21, 1866, upon the charge of the Interest of deficiency bills 
Consolidated Fund in Great Britain, to meet the dividends and other The Civil List..........00000++006 

charges — in the quarter to March 31, 1867, and for which Ex- Other charges on Consolidated Fund. 

chequer (deficiency) wiil be issued in that quarter ........0:.s0s000 1,853,765 Advances for Public Works, &c.......... 


SIE sis cheimremcpsstaiigsienenenaneieienndhts tivticsetiting 


8,497,148 
Surplus balance in Ireland beyond the charge of the Consolidated Fund c 
in Ireland for the quarter ended Dec. 31, 1866  ...copssssesesersersesovereves 951,740 |! 


21,849,873 “21,849,873 | 


TIRDIRNGYsnennnsccnsnncsanchanseuecaconsnonssssscccessesedoccsssesneees hechsentind oe 


Amount received in repayment of advances for public works, &c. 
Ditto for new courts of justice 
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[FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 3rd inst. The return for the previous 
week is added :—~ 






Dzusror. 
Jan. 3, 1867. Dec. 27, 1866. 
¢ c f e 
Capital of the bank ..e.esseseerserssssresesensenee 182,500,000 0 scooe 182,500,000 0 
Profits, in addition to capital ........ ese 7,044,776 2  cosee 7,044,776 2 
Reserve of the bank and branches..... woe 22,105,750 14 ..... » 22,105,750 14 
4,000,000 0 sores 4,000,000 0 


Hote in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces —_ 16,578,406 78 0.0 15,618,609 42 
WOOT Lserersesacenscrseccrsecesecrscsoseesen, 185 /083,319'S2 | secsoe 230,070,699 68 


1,016,558,625 0 sie 936,969,825 0 





















Accounts current at Paris ......ccescsecsssererers » 240,039,320 37 ..... - 259,598,558 98 
Ditto in the provinces.......ccccsccecerecseresreses 89,844,905 0 ..cccs 33 496,959 0 
Dividends payable .......... 12,398,251 75 isso 14,556,434 75 
Various discounts.. 2,088,037 12 css» » 449,691 76 
Re-discounts 1,574 256 84  ccecce 1,574,256 34 
Bandries........+ 11,919,123 87 esse 7,515,187 96 
1,740,684,765 20 scocee 1,715,795,587 95 
CREDITOR. 
c f c 
Cash and bullion .......... eecosconceseenence eosssssecee 875,053,965 BO asoee 714,524,692 56 
Commercial bills overdue .........cceressereerases . 527,209 68 cave 234,536 1 
Ditto discounted in Paris ........csesceeceessesee 336,902,178 57 cece 39,704,120 0 
Ditto in the branches...........++ oo 368.523 362 0 csooe - 835,137,718 0 
Advances on bullion in Paris . 33,943,300 0 . 32,614,600 0 
Ditto in the provinces.......... 8,224,400 0 . 9,006,900 9 
Ditto on public securities in 14,125,400 0 . 14,029,100 0 
Ditto in the provinces........0.c0.00++ ese 7,828,700 0 . 7,689,800 0 
Ditto on obli s and railway shares ... 7,606,200 9 soos 37,292,200 0 
Ditto in the provinces..........scscccsssescseeees ° 26,034,990 0  ccecos 29,878,000 0 
Ditto on securities in the -Credit Foncier in 

Paris ccrccocccocereceees: eecesccecccssoes ponncceoee ene 743,600 0 crore 727,000 0 
Ditto in the provinces... ce 613,050 0 606,550 0 
Ditto to the State......... 60,000,000 0 . 60,000,000 0 
Government stock reserve.. 12,980,750 14.00 12,980,750 14 
Ditto other 86,065,237 91  ..cove 36,065,237 91 
Securities heid ese —.100,000,000 0 rence 100,000,000 0 
Hotel and property of the bank and branches 4 e eovee ° 8,306,692 ¥ 

Expenses of management..........srreeoreerere ° 1320 0 seveee eve 
BaMdries.........ccerceseees-coccese: eareccecserenesescsee: - 13,403,104 60 ..00. ° 11,002,691 33 
1,740,684,765 20  ....0» 1,715,795, 587 9 


At last the Bank return is one that is satisfactory to commerce. 
Compared with that of last week, it shows an increase of 
60,883,000f in the discounts, of 70,589,000f in the circulation of 
notes—a decline of 39,471,000¢ in the coin and bullion, and of 
13,206,000f in the deposits. 

Oa the Bourse, the 3 per Cents., after declining in the latter part 
of the week, is now firm, owing principally to an announcement 
from the Caisse d’Amortissement that every day during the month 
of {January 57,692f will be employed in buying up that stock, 
and to aprevious one of the Caisse des Depots et Consignations 
that 12,000f per day would be so employed. It is expected that 
the purchases of the Amortissement will continue during the whole 
year at the samie rate, in order to spread over the year the em- 
ployment of the sum set apart for the sinking fund. The firmness 
must also be ascribed in part to the fact that it suits the book of 
certain great establishments. The Five-twenties of the United 
States have been officially quoted since the 28th, and there is a 
certain degree of activity in the transactions in them. The fol- 
lowing are the week’s quotations :— 














Dec. 27. Jan, 3. 
f c . fc 
TiReOGercascnccerceccccesscentcs S0ecseeces . 69 75 docceseee 69 75 
Fours ........+» aninieaaen peiniaibelipseae one ood ae re 
Bour-and-a-Half ........0..0ssccceseeeee te . 98 50 
Thirty years’ bonds.......... nlseinidawe 473 75 ...s00008 470 0 
Bank of Framcesss....1. ++ sseceeccoses Kiba ada ean 3585 Oxd 
Oredit Foncier ........+. Ds « scsavacix 1430 0 
Credit Mobilier.........:0+c-0000+ Wy cegsacisi 5OL 25 
Societe Generale ...... 0. cecrcecreeee 540 0 ....0-0. 538 75 
Comptoir d’Escompte............. ee 850 0 
Credit Industriel................0.ss0+0« GOB: Of) .cssocee on 
Parisian Gas............ Maleapilisiaticgacs BON OF? cchancoce 1576 25 
Compagnie Immobiliere............... 385 Qc... 383 75 
Transatlantiques Francais............ 487 50... ..0000 485 0 
Messageries PD sibicmsdsictines TIB-TGe. ..cccssse 718 75 
RDRU: CDM iiccnc cnsonrescccesersconsvece GTB: senisansee 56 35 
Tarkish Five per Cent, ........:...0. 33 25 39 50 
Mexican Loan, 1864 ...........0..0006 21 ee 
Ditto of 1865......... woe 137 50 135 0 
Northern Railway . 1200 0 1202 50 
Orleans ......000 0008 886 25 900 0 
Eastern ov..... i 538 75 
i 912 50 
570 0 
586 25 
405. 0 
386 25 
vali 137 50 
Scittinndie 125 0 


Cee nenese 


The deposition of M. Thiers before the Commission charged 
with the Bank Inquiry (which deposition I have had the advan- 
tage of reading in proof sheets) is precisely what might have 
been expected from a man who is not yet, in spite of the practi- 
cal teachings of experience, converted to liberal commercial 
paler “IT ask every man of good faith ard common sense,” 
gid he, ‘‘ who considers the vast establishment called the Bank 
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of France—(the organisation of which is . :¢oUbt, not perfect, 
but the management of which bas been constantly pradent. for 
forty years)—and who co ag it with everything of the like kind 
in the commercial world, -~I ask how, in seeing its immoveable soli- 
dity in the midst of so many revolutions as we have had, he can 
fail to be struck with its advantages, and to prefer it to all that 
now exist elsewhere?” After this declaration it is hardly necessary 
to say that the eminent statesman pronounced flatly against plu- 
rality of bunks of issue, the principal reason he assigned being 
that the bank note mustbe ‘infallible’ —that is certain of conver- 
tibility—and that only one great national bank can make it so. 

The total amount of capital demanded from the market of Paris 
in the course of 1866 for foreign loans, and railway. and other 
companies, was about 1,300,000,000f (52,000,0001.) The foreign 
loans were for Austria, Turkey, and Egypt (the Viceroy) ; in the 
companies were the Credit Mobilier (doubling of capital), the Al- 
gerian, and the Credit Foneier ; and the railways for which the 
largest demands were made, were those of France and the South 
of Austria and Lombardy. 

It may be interesting to compare tke prices of the principal 
a of France at the beginning and the end of the year 
1866:-~ 





Jan, 2. Dee. 31. 
{ 6 fic 

TENE bist tes ccdccasendnnonecatnie 68.40 iecccree 69 475 
Four-and-a-Half  ..........0s00. GH Oi cncancge 98 10 
Thirty years’ bonds ............ 466°26 .......... 473 75 
Bank of France ..............+000 3685 0 0 
Comptoir d’Escompte ...,..... 1017 50 0 
Credit Foncier ...........0.0s00« 1325 0 0 
Credit Industriel ............. - 690 0 0 
Credit Mobilier ...............+0« OBRETES cincesccs 497 50 
Societe Generale ............. 607 50 ......... 537 50 
Northern Railway.............+. LAGE OO. scicacs 1196 25 
WONUD Licks suddsacacdcaseccaiad SEOs Occ... 562 50 
GUI indsdiacictcbecceccnsbess COB 08 cceses 886 25 
DE i ippcncsidndindanpanesendan BRR ATE iy seecoccce 531 25 
Lyons-Mediterranean .....,... 857 50... sees 898 75° 
INR iiicscacecius- tarendnnsh BEE IDRD -scccasens 581 25 
Messageries Imperiales......... TOW Be. sntanee 810 0 
Transatlantiques Francais ... 550 0 ......... 480 0 
PRTEROR: GOB 0 0000s cnercaceeses LZOT BO) ....c00ce 1565 0 
Compagnie Immobiliere ....... SRGHTG * ; <nconcoee 380 0 


Among the foreign securities largely held in France, the 
Mexican loan, 1864, which opened at 473, closed at 21, and that 
of 1865, fell from 326f 25¢ to 131f 25e. The South of Austria 
and Lombard Railway shares, whieh commenced at 438f 75e, 
ended at 385f, and the Italian 5 per cent. loan declined from 65f 
55c to 56f 45c. 


An account has been given of the total reeceipts.of French rail-~ 
ways in the first nine months of 1866 and. 1865. The following is 
a detail of the length of each line worked, and of the receipts of 


each in the two periods :— 
OLD NETWORK. 





















Length worked Sept. 30, Receipts of Nine Months 
Names of Railways. 1866, 1865. 1866. 1865, 
k franes, 

« 57,793,164 

. 42,145,520 

43,396,854 

61,407,632 

114,609,361 

. 25,737,854 

Ceinture (round Paris) ...... EE: ecass BR ansocs. 2,123,342 
Grai-sessac to Beziers ...... otk, arene BE i conse eink: onnmen 600,989 
Besseges to Alais........+..000» DB cians Ge scence 1,386,991 ...... 1,413,935 
Anzin to Somain.... ° P| ere ID i vecece 498,509 ...... 442,482 
Cermaux to Albi........ eane.. | eee. eneeae WB ncnses ie To 143,179 
Croix-R. to Sathonay ...... T Srceseee Be cccsce L14,077  rscnee 109,539 
DRAB siccccsrescece podnicuee 0 TFB ices, TAME seseee 349,260,604 ...... 326,538,644 

NEW NETWORK. 

Northern ' Eee BER csnes 3,128,363. ...... 2,002,348 
Eastern ..... 1,582 ...00e 1,517 sos... 30,978,952. ...... 28,108,224 
POIs cc covecatercrinsisogsaces: . ARMIN covees 967 11,907,099 ...... 9,650,445 
DENTIN aie cccceesasecsctocccnccen: |: LAINIE! comes 1,161 « 14,816,284 ...... 18,529,432 
Lyons aad Mediterranear pORB..... corine 1,207 - 27,806,246 ...... 26,351,712 
BOQIEIIIED i nccancdccccccdenesaccnce:. ENED ecenes 569 5.852.602 ...... 4,220,258 
Victor Emmanuel We cossen 116 1,491,795. ...... 1,316,544 
TODA dncsencrenninnenvenesese 6.346 ccecae 5,649 rcoree 95,920,291 ...... 85,073,963 


The kilometre is §ths of a mile:—25f=£1. “New Network" means extensions of 
old lines to which the Government has guaranteed interest. 

The Comptoir d’Escompte is now paying the half-year's inte- 
rest on the Tunirian loau of 1865. The amount of it is 17f 50c. 

The Syndical Chamber of the Paris stockbrokers notified on 
Saturday that the coupon of 12f 60c of the shares of the Ottoman 
Benk would be detached on the 2d January instead of the 7th; 
and that the payment of the coupon of 15f of the Spanish Credit 
Mobilier, bearing the date of January 1867, would only be made 
on giving with it the coupon of July last, which was not paid, and 
is of no value. : 

Complaints are very justly made of the delay that takes place 
in the publication of the Customs. The monthly returns are 
only issued four or five weeks after they are due; that for the 
month of November has not yet appeared, and the big volame 


which is brought out annually has-not yet been issued for 1865, || 


though it used to be presented six or nine months after the close 
of the year. The statistical department of the Government has, 
like every other in the country, a very numerous staff of clerks of 
different degrees, so that the delay is inexcusable. 

The following is from the last weekly report of the corm trade 
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at Marseilles :—‘‘ We close the week (that ending the 29th) with 
new animation and a new rise in prices. The events that have 
occurred in the month terminating with this end of the year (au 
end dreaded by some persons) have sufficiently proved the vitality 
of the article, which has been manifested with increased and sus~ 
tained vigour, in spite of the inevitable stagnation generally pro- 
duced in the grain markets by the Christmas holidays, and the 
liquidations of the end of the year. If we may venture to judge 
the situation, we may expre-s the fear that wants are not yet 
satisfied. Tn fact, our impo ts do not differ much from our ex- 
ports, and whil t our supplies are restricted in France, it is certain 
that we have in this (own no stock in bond.” 

The new Span:sh loan hes not yet been announced. 
appears, be secured 0» the national property which the S;#nish 


Government has sold of late years, and will pro:.uce about 9 per 
cnt. 


The Bank of Algeria has declared a dividend of 62f for 1865-6, 
after setting apart 70,000! to the reserve, and 20,000f to the pay- 
ment of the sum gue for buildings. ‘The discounts it made 
amounted to 96,090,000f—an increase of 18,000,000f compared 
with the year preceding. 


The Bank of Belgium is paying 20f per share on account of 


profits of 1866. The payment is made at Paris by Messrs de 
Ro hschiid and Messrs Hottinguer. 





The Credit M bilier Italien is paying 24f per share for interest 
of 1866, at the rate of 6 per cent. on the paid-up capital. At 
Paris the Cred t Mobilier is making the payment. 


The report of the mar! et is as follows :— 


Frour.—At Paris, prices have again risen. Yesterday, the quotation 
was 78f to 81f the sack of 157 kilogs. Six marks began at 8If for dis- 
posable, but numerous offers having been made, prices fell to 80f 25c, 


and the first four months were 81f 25c. At these prices, there was a 


demand. Type Paris, the 101 kilogs, 49f 75c for disposable. 

Waeat.—At Paris, yesterday, choice was 46f the sack of 125 kilogs ; 
first quality, 44f 50c; second, 42f. 

Corron.—The sales at Havre in the week ending Friday, were 11,944 
bales, and the arrivals 3,264. The closing quotations were 2f to 5f 
higher for United States, 5f Ingelghaut and Kurrachee, 3f to 5f Bengal, 
other sorts unchanged. Very ordinary New Orleans was consequently 
172f the 50 kilogs; good ordinary qualities in Broach 145f; in Tinni- 
velly 140f; and in Madras, 135f. On Monday sales were active; on 
Tuesday, the market was closed. Yesterday, also, business was active, 
and good ordinary to low middling New Orleans, for delivery, was 170f; 
very ordinary, for March, 170f; strict good ordinary New Orleans ex- 
pected, 167£ 50c. 

Sugar.—C.lm prevailed at Havre, in the week end'ng Friday, the 
only sales being 2,000 casks Havana, at 31f the 50 kilogs, No. 12, in 
bond. Nothing done this week. At. Bordeauz, last week, some Guada- 
loupe usine, 57f; 158 casks Havana, 28f; 194 casks Santiago, prices not 
stated. This week, no sales. At Nantes, last week, 1,040 sacks Re- 
union, 52f 25c to 52f 50c, bonne quatrieme. No sales this week. At 
M urseilles, last week, 240 casks French West India, 30f 50c, bonne 
quatrieme of Havre, in bond. No sales this week. 

CorFEsE.—Sales were active at Havre, in the week ending Friday, but 
prices were i . 1,200 casks Port-au-Prince disposable, 71f 50c 
to 72f the 50 kilogs in bond; 2,910 Rio, not washed, disposable, 
54f to 68f; 4,800 ditto, for delivery, 57f 50c¢ to 75f; 1,000 
also for delivery at prices kept secret; 439 Santos, 72f; 90 La 
Guayra grages, 90f.and 94f ; indifferent quality, 82f 50c. Some different 
sorts of damaged were also sold by auction. This week Gonaives, 82f; 
Rio at prices not stated, and for delivery 60f to 79f; Port-au-Prince, 
72f. By auction, Rio sound 55f to 73f, and washed, 80f to 88f. At Bor- 
deaux, last week, 290 sacks La Guayra, 89f and 90f 50c; 110 Rio 
unwashed, 81f ; 132 Bahai washed, 88f. This week, Rio washed, 95f and 
92f 50c. At Nantes, last week, 117 sacks Hayti Cape, prices not stated. 
This week, Reunion, feve pointue, 125f duty paid. At Marseilles, last 
week, 4,300 sacks Rio at prices not stated ; 3,000 for delivery, 61f. Also, 
4,846 damaged Rio and 1,035 damaged Maracaibo by auction. No sales 
have been made this week. 

Inpico.—At Havre, in the week ending Friday, the only sales were 8 
chests Bengal, at 10f 45c the 4-kilog, 3 chests and 10 serons Guatemala, 
at prices kept secret. At Bordeaux, last week, 26 chests Bengal, 13 
Madras, 2 Kurpah, 12 serons by valuation; the low and averege Bengal 
at somewhat lower prices. This week, Bengal quotations not given. 

Hives.—The sales at Havre, in the week ending Friday, were 3,915 
La Plata salted saladeros, part at 57f to 59f the 50 kilogs, part at prices 
kept secret ; 1,700 Rio Grande salted ox, 59f; cow, 49f; 1,206 Pernam- 
buco, salted, for delivery, 46f 75c; 1,036 Minas, dry, 85f; 600 Vaipa- 
raiso drysalted ox, 70f; 900 Buenos Ayres horse, salted, 45f. By 
auction, some lots of damaged ; also 70 Buenos Ayres dry sound, 90f to 
100f 50c; 50 salted, 50f 50c; 1,014 Monte Video, ealted, 50f 50 to 
50f 75c. This week, Monte Video dry ox, 101f; cow, 96f: Pernambuco 
drysalted, 60f; Rio Grande, dry, 87f 50c; Valparaiso drysalted ox, 
70f; Buenos Ayres horse, salted, for delivery, 45f. 

Woon.—At Havre, in the week ending Friday, 2 bales Buenos Ayres 


unwashed, 1f 80c the kilog; 10 Texas, 1f 35c; 3 Russian, washed, 


2f 90c ; 327 bales La Plata sheepskin unwashed, 974c to 1f 3240 the 


kilog ; 13 ditto washed, 2f 65c ; 14 bales lamb still-born, 2f 5c. This 
week, Buenos Ayres unwashed, 187f 50c ; Monte Video unwashed, 
187f ; and ditto sheepskin, 125f. 

_ Tattow.—The salos at Havre, in the week ending Friday, were 43 
pipes 100 demi-pipes La Plata, disposable, 54f to 56f; 50 ditto for 


delivery, 56f. At Paris, yesterday, the 100 kilogs, without octroi duty, 
were 109f. 


wang —At Paris, yesterday, 3-6, first quality, 90 deg., 58f 50c the 
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Subjoined is the text of the important decree of the Emperor of 
Brazil opening up the Amazon and other rivers :— . ‘ 

“ Opening oj the Rivers Amazon, Tocantins, and St Francisco to Foreign 
Nations. 

“With the wish to promote the welfare of the Empire and drawing 
closer international intercourse by opening the navigation and com- 
merce of the rivers Amazonas and its tributaries, the river Tocantins 
and the river St Franciseo, and having consulted with my Ministers of 
State, I have resolved, and do hereby decree as follows :— 

“ Art. 1. From the 7th of September, 1867, will be open to the com- 
merce of all nations the navigation of the river Amazonas as far as the 
frontiers of Brazil, of the river Tocantins to Cameta, from Trapajoz to 
Santarem, from Madeira to Mandos. 

“ Art. 2. At the date fixed in Art. 1 will be also opened to foreign 
navigation the river St Francisco as far as the city of Penedo. 

“ Art. 3. The navigation of the tributaries of the Amazonas, in places 
where only one bank belongs to Brazil, will depend on treaties to be 
made with the other States who may possess the other bank, on the 
respective limits and fiscal and poiice regulations. 7 

“ Art. 4, The present dispositions will in no way alter or interfere 
with existing treaties of navigation and commerce with the Republics of 
Peru and Venezuela, according to the regulations already published. 

“ Art. 5. My Ministers and Secretaries of State, through their respec- 
tive departments, will attend to the agreements treated of in Article 3, 
and will issue the necessary orders and regulations for the due execution 
of the present decree. ‘ : 

“ Signed by the Emperor and by the Minister for Foreign Affairs, 
Antonio Coelho da Sa e Alberquerque. 

* Palace of Rio de Janeiro, Dec. 7, 1866.” 


In 1865 the number of vessels built in the Clyde was 263, represent- 
ing a total of 151,998 tons and 23,857-horse power, while there were 
building or contracted for 185 vessels, with a tonnage of 140,548 and 
18,750-horse power, making in all 448 vessels, 292,546 tons, and 42,607- 
horse power. Last year the returns show a considerable falling off, 
especially as regards vessels in hand. There have been built, excluding 
afew fishing and other boats of unimportant character, 239 vessels, 
representing a total of 132,619 tons and 16,974-horse power ; while there 
are building or contracted for 109 vessels, with a tonnage of 81,511 and 
9,337-horse pswer—making in all 348 vessels, 214,130 tons, and 26,311- 
horse power. This shows a decrease from 1865 of 100 vessels, 78,416 
tons, anc 16,296-horse power. 


Statement showing the total number of companies brought out in 


each of the four years, 1863 to 1866 inclusive, with capital authorised, 
capital offered, and Geposits, 


Number of 























































* Capital Capital D ts. 
Year. Com- ld epos'ts. 
neaies, Authorised. Offered. 
£ £ £ 
26% 100,053,0 0 78,135,000 8,875,550 
282 155,88" ,500 106,523,000 12,545,800 
.87 166,995,000 75,578,900 12,174,790 
44 10,295,000 7,920,000 2,052,500 
Totsl for four years ... 876 373,230,500 268,156,900 35,648,640 
AWALYsIs of ComPantEs brought out during the Four Years, 1863 to 1856 inclusive. 
eee ieee eee Oe ee 
No. of 
Com- Capital Capital Desceite. 
| panies. | Authorised.| Offered. posi 
| sasfiew | susan} sasha 
ing and Tradi 283 84,770,000 64,902,900 114,0 
nr matte aia ee 58 | 72,950,000 | 51,950,000 5,252,780 
Financial and Discount. | 50 | 69,350,000 | 45,750,000 4,391,250 
Railways ......:cccsesessseeee lid 44 | 36,796,000 | 25,516,000 3,389,250 
Assurance ......... iaina 33 | 28,775,000 15,375,000 1,677,500 
I ac sicicsnneninscitlahincnnsaen sect —43-—«|-s- 25,238,000 | 19,353,000 1,869,100 
Building ana Investment .... } 38 | 18,485,000 9,745,000 1,810,000 
SERUIIIT Antpaigneenibiensdiiiipsisbncnnndnaniaes 147 | 12,448,400 |" 11,145,000 | 3,018,800 
Hotels.... ..| 82 | 7,640,000 | 6,752,000} 1,243,850 
GOB i cecorceccccee | 17 | 3,875,000 8,185 000 587,500 
Miscellaneous .........0.-..-s08 ‘ 81 17,908,000 | 14,483,000 2,249,100 
| 878 | 373,230,500 | 268,186,900 | 35,648,640 
£ 
To the capital offered ° 268,156,900 
Add new lennes by existing cou panies in _ pease sro 00 
- _ 1866, abou’ 300,000 
Total capital offered .............s+seeseeserssereneneenenanaeenes 318,862,500 


Norr.—The above list includes only sueh companies es the public have been 
asked to subscribe to. It does not include all the companies “ registered,” as many 
never get beyond registration, and others are registered for private purpose only, 


Forrien Loaws—1866. 





Awount. Canto 
Loan. £ = 
Argentine Renublic 6 per cent., at 75 ......cccseceesssseeeenens 1,250,000 ss. pcr 
Chitian Republic 6 per cent. at 92} ............0 Dinctnanacseneas 450,000 «- _ 460, 
Egyptien Government Railways 7 per cent., at 92 .....0+. 3,000,000 ...+45 2,760,000 
Russian Anglo-Datch 5 per Cent., at 86 ....,..ccceceeeceeeeeens 6,000,000  ...... 600,000 
Viceroy of gypt 7 per cem’., at 90 ........ccccesereereereereenes 1,693,600 «0... 1,524,240 
12,393,600 ...... 6,271,740 


During the past year there sailed for the United States of steerage 
passengers, Who are classed under nationalities, 30,125 English, 2,605 
Scotch, 41,283 Irish, and 18,002 foreigners. The greatest emigration 
was in the June quarter. The total to the United States for the 
year was 92,224; to Canada, 6,058; to Nova Scotia, 634; to New South 
Wales, 358; to Queensland, 1,826; to Victoria, 5,587 (principally 
Irish); and to South America, 72 ;—total, 106,759. There were also 


5,922 cabin passengers in ships under the Act who were not classified, 

and 9,712 passengers in “short” ships, which raised the total of the 

year’s emigration to 122,393, being 1,337 in excess of the previous year. 
The following remarks relate to the trade of Dublin for the pas, 
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year:—In the shipments of both cattle and pigs the augmentation is 
about 70 per cent., and those of butter are nearly 50 per cent. greater 
than last year. The following are the exports :— 

1846, 1855. BF 


115,427 
156,038 127,328 
681 
95,283 


1,059 
324,937 

179,395 138,078 

6,057 

982 


Pigs....... 
Butter (' rkins) 
4,634 
586 
1,861 


Bacon (bales, boxes) 

Hams (hbhds, tierces, &c.) .. 
Beef (hhds, tierces, &c.) .. 2,574 

Pork (Darrel) ......-+-0ereese+ Aas a 2,658 =o 272 
Lard (barrels, firkins) 54 eee 8,202 oes 6,880 
And it may be here worthy of remark, in regard to provisions, that there 
has been for the last few years a continuous falling off in the importa- 
tion of American bacon, which was beginning to cause a heavy drain on 
the country, the receipts at this port having been reduced this year to 
9,960 boxes, against 40,712 boxes in 1863. The following figures show 
the continued expansion of our porter export trade, the shipments for 
1866 being between 11,000 and 12,000 hogsheads in excess of those 
for the year preceding :— 
1866. 1863. 
Hhde. 
78,404 
19,348 
24,629 
16,034 
7,724 
12,446 
6,465 
6,7:6 
813 
2,432 


1864, 
Hhue. 
87,846 
32,385 
27,043 
17,883 
12,563 
11,833 
7844 
7,674 
1,022 
2,881 


1865, 
Hbde. 
99,239 
27,925 
26,526 
20,806 
19,107 
14,352 
8,890 
7,881 
1,761 
3,187 


Guinness 

Findlater.... 
Manders .... 
D'Arey .... 
Jameson .... 
Watkins.... 
Pheonix .... 


eoee 241,243 229,674 eee 198,974 174,941 
The great success of this trade within the last few years, however, is 
more clearly and strikingly exhibited by comparing the exports of 1866 
with those of 1862, the increase between the two periods being about 
55 per cent. In the exportation of whisky also, especially as com- 
pared with 1864, there has been a very remarkable increase. The 
figures stand thus :— 
Butts and 
Exporte4. Puncheons. 
1864 500 
1866 oes 


The following have been the shipments of grain, &c., an important i 
crease having taken place in both flour and oatmeal :— 
1865. 
4.851 
1,365 
BY5 

11,015 


1864. 
4,375 
4,318 

300 


Wheat, tons 
Indian corp, ditto . 
Barley, ditto. 
Oats, ditto...... 
Flour, sacks ... > 85,952 one 35,901 
Oatmeal, aitto ee. 14ST 36,692 
In the imports of the same articles, which arc as under, the principal 
changes have been in wheat and flour, the receipts of which are mate- 
terially in excess of those of 1865 :— 
1866, 
Tons. 
« 99,202 
7,726 
15,197 


11,755 


1864. 
Tons. 
56,490 
23,"99 
5,256 
471 
170 
. 1,779 
Flour, foreign 54,449 — - 5 
Ditto, cress-Channel 38,366 43,465 
The following were also received during the past year, viz. :—Foreign 
—400 tons rye, 140 tons linseed. Cross-Channel—7,392 quarters 10,404 
sacks malt. Coastwise—1,909 tons wheat, 9,522 sacks flour, 138 tons 
oats, 128 tons barley, 157,911 sacks malt. The foregoing list of exports 
speaks forcibly of the progressive improvement in this country within 
the last few vears, and the prospects of 1867 seem very favourable. 
For some time past the circumstances of both farmers and graziers 
have been considerably improved by the high prices for all descriptions 
of agricultural produce, and there is at the present moment more money 
in the country than for a long time past. In the mercantile world this 
is well known, as payments were never so promptly made, and failures 
or embarrassments which some years back were rather frequent, are 
now of extremely rare occurrence. It is also gratifying to observe—in 
the way of Irish manufacture—the high position which our porter, as 
well as whisky, is taking outside of Ireland, although, some time ago, 
a leading Irish member stated in the House of Commons that the Irish 
distillers were not only beaten in the foreign market, but even on their 
own ground. There are several other branches of business, inde~ 
pendently of the linen trade, which have also made considerable progress 
in the past year. 


Daring the present month the Act passed in the late Session to amend 
the law relating to securities issued by railway companies will practi- 
cally come into force. As already stated in the 7imes, half-yearly ac- 
counts are to be filed, and on or before the 15th instant every railway 
company is to have a registered officer, whose name is to be entered at 
the office of the Registrar of Joint Stock Companies. Within 14 days 
of each half-year—the first half-year ending on Monday last—every 
railway company is to make an account of its loan capital authorised to 
be raised and actually raised up to the end of’ the half-year, and 
the same may be perused without payment, by any shareholder, 
stockholder, mortgages, bond creditor, or holder of debenture stock of 
the company, or any person interested in any mortgage, bond, or deben- 
ture stock of the company. Within 2] days of the end of each half-year 
the account is to be filed with the Rogistrar of Joint Stock €mpanies. 
No company is to borrow money or issue debenture stock unless it has 
deposited the required account. If at any time any railway company 
fail to register or keep registered the name of its secretary, accountant, 
treasurer,or, chief cashier, or to deposit with the Registrar of Joint 


1885. 
Tons. 
67,898 
15,253 
14,777 
3,819 
4,445 
943 
8.an1 B. 


Wheat, foreien 

Ditto, cross-Channe! 
Indian corn, foreign 
Ditto, cro-s Channe! 
Barley, foreign ..... 
Dit.o, crues-Chanae 


Ssa-sorne.—Ist cf January to 3lst of Dec., 1865 
ditto 
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Stock Compauies in England within the time required by the Act such ; 
a copy of the loan capital account, or borrow any money on mortgage or 
bong, or issue any debenture share without having deposited with the 
registrar to be guilty of an offence, and for every such offence, on sum-~- 
mary conviction, to be liable to a penalty of 204 and 5/ a day during 
which the same continues after the first day on which the penalty is 
incurred. Further, the Act declares that if any director, or reg:stered 
officer of a company, signs any declaration, account, or statement under 
this Act, knowing the same to be false in any particular, he is to be 
deemed guilty of an offence. ‘If any director or officer of a railway 
company is guilty of an offence against this Act, he shall be liable, on 
conviction thereof on indictment, to fine or imprisonment, or on sum- 
mary conviction, to a penalty not exceeding 10/.” An account, state- 
ment, or declaration under the Act is not to be admissible as evidence 
in favour of a railway company of the truth of the matter therein stated. 
Full particulars are to be given in the accounts to be filed of the half- 
yearly conditions of every railway company, and to be opened for 
inspection in the manner described. 


Mr J. R. Svott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
December, 1866:— 


By Sza. 
Sh 


Imrorts. 
By Ramway arp Canau. 

Tons cwt 
319,402 7 
109,000 0 

30,853 0 

15,497 14 

2,623 3 
1,589 13 


Tons. 
161,745 | London an’ North-Western... 
oan 9,227 | Great Northwn .. 
ew» 77,213 { Great Western 
4,684 | Midland 
$1,000 } Great Eastern... 
1,196 { South-Western .. oan 
4,.06; London, Chatham, er 
2,683 | London, Tilbury, & Southend 
1,275 | South-Evstern 
Grand Junction Canal ......... 


35 «(0 
830 3 
eee 757 10 
, 2,432 

130 


Small co 
Cinders... 
Culm.... 


281,387 10 
256,225 7 


295,741 

319,295 | Dee., 1865 
EXPorts. 
Export list, showing the distribution of coal imported into the port or 

district of London by sea, rail, and canal, and afterwards exported coast- 

wise or to foreign parts, or sent beyond limits of London district, by 

rail or inland navigation, during December, 1866 :— 


Total.... 
Dec., 1865 


Tons. 
1, Railway-borne coal passing in transitu through d‘strict 
2. Sea-borre co.] exported to British Possessions, or to foreign pa: ta, 
or to the coast tons 
Ditto sent bey: nd limits by rai way.... aoe 
Ditto by canal and inland navigation 


. Railway-borne coal exported to British Possessions, or to foreign 
parts. or 10 the coast 
liitto by rail beyond disir cts. 
Ditto by canal and inland navigation 


. Sea-borne coal brought into port and exported in same ships 
coal duty district 


. 


Total quantity of coal conveyed beyond limits of 


Annexed are the coal statistice for the year :— 


Statistics of imports of coals into the port and district of London by 
sea, railway, and canal, during the year 1866. 
Iuports. 


By Rattwar ayp CANAL. 
Tons cwt. 
London and North-Western 1,188,996 12 
112,628 | Great Northern 1,006,277 0 
754,377 , Great Western . 367,908 0 
<> 65,192 | Midland 156,645 16 
. 445,468 | Great Eastero.... 212,467 16 
13,777 | South-Western 21,072 0 
29,421 | London, Chatham, & Lover 
52,38 | Loneon, Til ury, & Southend 
24,375 | South-Eastern 
692 | Grand Janction Canal. 
24,128 
oon 8,720 
ose 590 | 


7,146... 3,083,193 Totel 2,980,072 19 
7,727... 3,161,683 | Daring 1865. 7 


«« 2,741,588 17 
COMPARATIVE STATEMENT, 1865 and 13806. 


By Sma. 


Ships. Tons. 


ove 1,502,517 


Ditto 1866 


Decrease in the present year 


Raltwar axp CasxaL.—Ist of January to $ist of Dec., 1866 


Ditto ditto 1865 .. 


Increase in the present year ...... 
Exports. 
Export list showing the distribution of coalimported into the port or 


district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by rail 


or inland navigation, during the year 1866 :— 


Tons. 


1,.—Railway-borne coal passing in transitu through district. 
2.—Sea-borne coal exported te Bri.ish possessions or to foreizu 
PATts, OF tO ThE COAG ..........ccrnerecnnerenneneanennonmecanee eananaced to.s 299,282 
Ditto, sent beyood limits by railway .... we 85,077 


Litto, by canal and inland navigation 
" 426,381 


3.—Railway-borne coal exported to B-itish possessions or to foreign 


Parts, OF tO ThE COARSE .......cecrcenansannnsrcenncennnensnnnee anranseccasencase 
Ditto by rail beyond district. me 
Ditto, by canal and inland naviga.ion 


4.—Sea-borne coal brought into port and exported in same ships 


Total quantity of coal conveyed beyond limits of coal daty district 
daring the year 1866.............c-c-s-sensseneeensccssenensnennaronsoneanncnnanenanee 
Ditto, the year 1865 ............ccsssceesnssenensenennnenennasasnanenenee nndvnlan erveceee 781,850 


a 
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change, notwithstanding the extent to which the panic has affected all 
other departments of business. The average price of coal during 1866 

has been well maintained, but is not in excess of that of the previous 
year, although in the spring a considerable rise tock place in gas coal, 
equal to 1s and Is 6d per ton. The tendency, however, continues to be 
mainly owing to the increased cost in getting, and from the 
somewhat enhanced terms of railway carriage, low as in many instances 
those rates would appear to be. The imports by sea and rail into 
London during 1866 amounted to 6,013,265 tons, and show an increase 
of railway imports, as compared with the previous year, of 238,484 tons. 
The imports by sea, on the eed, exhibit as usual a decline, the fall- 
ing off having been 581 ships and 128,490 tons. The total increase in 
the imports of the year is, therefore, 110,000 tons—a result considered 
remarkable when the stagnation of the manufacturing industries at 
the east end of London, especially in connection with the iron trade, 
during the twelvemonths, is taken into account, one company. alone— 
the Millwall Ironworks—consuming when in full work at least 50,000 
tons of coal per annum. The conveyance of coal in transitu through 
London to places beyond, such as Brighton, Winchester, Salisbury, and 
| Dorchester, &c., has increased about 50,000 tons during the last year, and 


: Z the London coal trade during the past year there has been little 





a slight increase is still maintained in the exports from London to foreign 
s and British possessions. It is not expected, however, that any large 
| increase in our export trade in coal from London will be witnessed until 
the construction of the North Metropolitan line, authorised last session 
of Parliament, to connect all the coal-carrying lines on the north of the 
Thames, and the Great Western in particuiar, to the Victoria Docks. 


At the preliminary meeting cf the iron-masters, held at Birmingham, 

| on Thursday, it was decided to lower the price of finished iron, and at 

| the same time to reduce the wages of the workmen—the millmen 10 

| per cont., and the pudiers 1s a _ 
During the week ending Jan. 2 

were—gold, 245,141/; 

| 45,233/; silver, 134,2602 





, the imports of the precious metals 
silver, S36, 3822 The exports were—gold, 





The Editor of the Economist cannot undertake to return rejected 
communications, 
Cem munications must be authenticated by the name of the writer 


Cpe Hank ers’ Gazette. 
BANK RETURNS2AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the Gazette.) 


Ax Accoust pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 2nd day of Jan., 1267. 
ISSUE DEPARTMENT. 
z 


Motes isswed......ccocrescoccerseeee 32,429,100 





—_~~ 


£ 
Government Debt 11,015, 100- 























Other Securities ......... 3,984. 900 
Gold Coin and Bullion - 18,429,100 
| Silver Bullion ............ 
33,429,100 } 33,429, 100 
BANKING DEPARTMENT. 
£ 
gts Capital .....c..00+- 14,553,000 | GovernmentSecurities(includ- 
ecveccscntatcccnesoccasonanesoccee 3,290,285 ing Dead Weight Annuity) 13,111,068 
Pablic Deposits, including Ex- Other Securities . «ee 22,816,508 
cbequer, a Banks, Notes 10,142,255 
Commissioners of Nationa: Gold and Silver C $86,262 
Debt, ORR 8,162,130 
Other Deposits .........-0.00-000 20,492,230 
Seven Day = other Bills...... 45-443 
47,056,088 47,056,088 


Dated the 3rd Jan., 1867. FRANK MAY, Deputy-Cashier. 
THE OLD FORM. 
if made out in the old 


The above Bank accounts would, 
form, present the Svaing result :-— 
Liabilities. 





Assets, £ 
Securities .. erccecssacccccces 96,374,571 
. 23,745,288 } Coin and Bullion canbaneasntneen 19,415,362 
- 8,162,130 
. 20,592,230 
52,499,648 55,789,933 


The balance of Assets above Liabilities being 3,290,2852, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 


satan. Decrease. 


544,231 





1,185,977 

The above changes are, in most cases, », dnsidnated to the close 
of the year. The decline in public deposits is due to the 
Government payments, and as the next returns will indicate 
the payments of the dividends, a rapid decline in that item 
may beexpected. The advance in other securities shows the 


magnitude of the accommodation granted by the Bank during 
tke last few days. The increase in the supply of bullion is a 
favourable feature. The sums taken to the establishment 
during the period embraced in the return amounted to 
| 147,000/, and the Bank announced no withdrawals. There 








| the King. 





is, therefore, an indication that further sums of coin have re- 
turned from the provinces. , 


Subjoined is our usual table, affording a comparative view of 
the Bark returns, the Bank rate of discount, the price of 


Consols, the price of wheat, and the leading exchanges, during |} 


@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


At corresponding dates | 





with the present week. 1857. 1864. 1865. 
Circulation, including £ £ £ £ } £ 
bank post bills ......... 19,427,714 | 21,322,304 21,007,215 22,221,867 | 23,745,288 
Public deposits.. -| 7,501,335 | 11,001,982 8,500,269 7,579,437 | 8,162,130 
Other deposits ............ 10,132,655 | 13,052,604 18,874,977 | 14,727,958 | 20,592,230 
Government securities.... 11,200,748 | 10,957,189 11,024,397 9,890,950 13,111,068 
Other securities ......... 18,962,155 | 22,432,763 21,711,507 | 24,731,687 | 22,816,508 
Reserve of notes & coin; 6,049,236 8,128,494 8,068,252 5,979,748 11,128,517 
Coin ar 4 bullion ......... | ee | 14,196,754 13,983,592 | 13,106,183 | 19,415,362 
Bank rate of discount.. 6 pe 7pe 6pe | Spe | 3 
Price of Censols ...... 948 91 Sot xd | 87} xd 90g xd 
Average price of wheat) 598 8d 39s 10d 37s 10d | 468 lid | 603 0d 
Exchange onParis(shrt) 25 20 25 | 2525 30 2515 20/25 15 25 25 15 22) 


— Ameterdam ditto...11 134 144 


11 163 17 11 144 15g} 1118 19 1h 15§ 168 
— Hamburg(3months) 13 6} 7 


13874 8 13 7} 72|13 92 10/138 & 





In 1857, the revenue returns were favourable, and the 
statements issued by the Board of Trade were equally satis- 
factory. At Hamburg, the rate of discount was high, viz., 
64 per cent. The funds were flat, in consequence of the 
unsatisfactory relations of Prussia and Switzerland. 


In 1864, England had protested against the proposed occu- 
pation of Schleswig by Austria and Prussia. The Duke Fre- 
derick had been proclaimed at Kiel. The Danish troops had 
evacuated Rendsburg, which had been entered by 5,000 
Saxons under General Hake. King Christian had issued a 
proclamation to the Danish army, and preparations were being 
made for hostilities. The Russians had been defeated near 
Cracow, and a fresh insurgent corps had made its 
appearance. At Lisbon the Cortes had been opened by 
In Japar, affairs were more pacific. In America, 
the Federals were going into quarters at Ohatta- 
nooga. General Longstreet had defeated the Federals at 
Bear station. General Johnston had been appointed to the 
Confederate army in Tennessee, and Averill had cut off 
General Longstreet’s communication with Richmond. The 
substitute system had been abrogated by the Confederate Oon- 
gress. The money market was depressed, and the tendency 
of the stock markets was also unfavourable. 


In 1865, the bullion movement was more satisfactory than 
it had been during the previous year, the exports to the East 
as weil as those to the Continent being moderate. The Bank 
rate of discount was 6 per cent. in London, and 44 per cent. 
at the Bank of France. 


In 1866 military risings were taking place in Spain, the in- 
surgents under General Prim were retreating to the mountains 
of Cuenca, pursued by General Zavala. Messrs Baring Brothers 
had announced that they would receive applications for a 6 per 
cent. loan of 2,500,000/ for the Argentine Republic, to be 
issued at 75. The Bank of England had raised its rate from 7 
to 8 per cent., and the Bank of France from 4 to 5 per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
8,829,500/; in 1864, a deficiency of 9,380,159/; in 1865, 
a deficiency of 7,836,530; and in 1866, a deficiency of 
10,003,729. In 1867, the deficiency is 2,224,2732. 

Discount anD Monzy Marxet.—Apart from Monday, on 
which day the demand for money was very extensive, the 
discount market has been quieter than. was the case last week. 
At the Bank, however, there has been a fair inquiry ; but in 
the open market, there has been a considerable: falling off, 
and the quotations have declined quite } per cent. On 
Monday, the Bank rate was charged for, the best paper; but 
since then the best bills have been taken. at 34, and occa- 
sionally at 33 per cent. The supply of money seeking em- 
ployment in the discount market is moderate, and as the pay- 
ment of the dividends will be made next week, it is likely to 
be shortly increased. At the same time, the supply of bullion | 
held by the Bank will shortly receive further additions, and 
these will be to a considerable extent. The present return 
shows that coin is now returning from the provinees;. but, in 


addition to this circumstance, telegraphic advices frem, Mel- 


bourne announce important shipments of gold to England, 
viz., 448,000/ by sailing vessels, and 351,500/ for Point de 
Galle. 
the East, the bulk of the latter, which will be ventinad here 


TT 
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As there is now very little demand for remittance to 
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about the 20th of the present month, will be sent into the 
Bank. The following are the rates for money having various 


}| periods to ran :— 


30 to 60 days 


4 to 6 months—Trade ditto 
4 to 6 months—Bank bills 
The allowance for deposits at the joint stock banks and 
|| discount houses is as follows :— 
Joint Stock Banks | per cent. 


Discount houses at call 2 
Do. with seven days’ notice 2% per cent. 
Do. fourteen days 2% per cent. 


At the London and Westminster 1} per cenit. only on sums below 5002 


The supply of bullion held by the Bank of France shows 
an important diminution, and the stock is now reduced to 
27,002,156/. Discounts are at a high figure, viz., 28,209,016/. 
The Paris money market is firm, but in other parts of the 
continent, the rates tend downwards. At Amsterdam, a re- 
duction of one-half per cent. has taken place, Annexed are 
the quotations at the leading cities :— 

Bank Rate. 
Per cent. 


per cent. 


Open Market. 


St Petersburg 


Since the last return was made up, the bullion operations 
at the Bank have been unimportant. Most of the recent 
arrivals have now been disposed of. To-day, 18,000/ in 
sovereigns has been withdrawn, for transmission to Egypt. 

Bills on continental cities have bcen more in demand to- 
day. This has been more especially the case with Hamburg, 
in which city the rate is less favourable to this country. 

As compared with the previous week, the present Bank of 
France return exhibits the following alterations :— 

INCREASE. 


Bills discounted not yet due 


1,813,320 

528,000 

Enetish Government Sxcvuriries.—The upward move- 
meut in the value of Consols has continued during the week, 
although the market has occasionally been subjected to slight 
heaviness, in consequence of numerous and extensive sales of 
money stock. Business, however, has been done at a higher 
quotation than at any period during the last twelve months, 
transactions for the February account having been effected at 
903. Notwithstanding the large decrease in the supply of 
buliion in the Bank of France, the market opened steadily 


Private accounts 


| this morning, at 903 3 for time bargains; but, subsequently, 


numerous sales took place, and a decline of } per cent. in the 
quotations was the result. The closing prices were 90} # 
for delivery, and 90% 4 for time. These quotations, however, 
show an advance of one-eighth per cent. from Friday last. 
Reduced and New Three per Cents. are firm, and are now 
quoted at 893 to 893. India Five per Cents., however, are 
rather weaker, the quotation being 107$ to 107}. 

Exchequer bills are scarce, and, owing to the low rates for 
money, are in demand. The quotation is 8s to 12s prem. 
India bonds are quoted at 22s to 27s prem. 

In the Stock Exchange, the quotations for loans for short 
periods, on Government security, is 24 to 3 per cent. 

Forrien Srocks.—-There is no especial feature in this 
market this week. The aggregate business transacted is very 
moderate; but, on the whole, the tone is good, and prices 
rule firm. Italian stocks have slightly tended upwards in 
value, and Spanish securities have shown an occasional ten- 


| dency to improve, but without establishing a decided advance. 


Turkish 5 per Cents., in the early part of the week, were flat, 
but to-day transactions have been concluded at 334, being an 
advance equal to about six per cent. from the lowest point of 
the week. In Mexican stocks, the dealings have been few, 
and scarcely any variaidons have been noticed in prices, the 
quotation for the old debt being 17$ to 183. Russian 1866 
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stock, 10/ paid, has fluctuated to some extent in price, viz., 
from } to 1} prem. Annexed are the closing quotations of 
the stocks dealt in to-day :— 

Brazilian 5 per Cents., 1865, 704 to 714. Buenos Ayres De- 
ferred 3 per Cents., 33 to 35. Egyptian 7 per Cents., second 
issue, 1007 Bonds, 85 to 87; ditto, 1864, 81 to 83; ditto 
100/ Bonds, 82 to 84; ditto Government Railway Debentures, 
79. to 81 ex div. Greek 5 per Cents., 14} to 143. Italian 5 
per Cent. (Maremmana Railway), 55 to 57. xican 3 per 
Cents., 173 to 183. Peruvian 5 per Cents., 1865, 66 to 68. 
Russian 5 per Cents., 1822, 86 to 87; ditto, 1862, 85 te 86; 
ditto, 1864, 87 to 89; ditto, Anglo-Dutch, 86} to 869 ; ditto, 
10/ paid, $ to 14 pm. Spanish Passive, 202 to 21}. Turkish 6 
per Cents., 1858, 55 to 57; ditto, 1862, 54 to 55 ex div. ; 
ditto, 1865, 32% to 323. Venezuelan, 6 per Cents., 1864, 27 
to 29. Italian 5 per Cents., 1861, 52} to 53}. 

French rentes closed this evening at 70f for money, and 
69£ 95c for account. 

Subjoined isa list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks nas E Eideg and this day :—= 

co 


8 per cent. consola, account ... 
- money ... 
New 8 per Conta... cccrrssossseess 


Pees 
ooo ne 


SeBEF 
eRe 


pegsess 


Raltway AND orgs Sarees. — A further—an ‘almost 
general—advance has taken pluce in the value of railway 
shares during the week, and the recovery from the lowest 
point touched is now very considerable. To-day, the market, 
though without activity, is decidedly firm, and the recent 
improvement is fully maintained. As compared with Friday 
last, Bristol and Exeter stock shows an advance of 4; Oale- 
donian, 1; Great Eastern, 3; Great Northern, 1; Great 
Western, 14; Lancashire and Yorkshire, 2; London and 
Brighton, 4; London and North Western, 2; Metropolitan, 
2; Midland, . North Eastern—Berwick, 14; ditto York, 
1; and South ern, 2. 

Subjoined is the usual list of the closing prices of the prim= 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices 
this day. ‘ 
86 8 

123 25 

304 1g 

119 21 

1304 1} 

; 55h 6 
-- 1303 % 


16 17 
1224 3 
83 6 

128 9 


E 


London, Brighton, e2d 3, Coast 
London, Chatham, and Dover 











Closing prices 
this dav, 



























































































and Meuse..........---0 73 

& Aurtrian & Lomb.-Venevian 154 § 
Recife and San Francisco...... 10 11 
Western & N-Watra 0! France 22 3 worseveee 22 

Inp1an GuaRantEED Srocks.—These securities have been 
in fair demand, and prices have improved, but the advance is 
confined io one-half per cent. 

Grand Trunk Railway shares are firmer, and have improved 
in value 14. 

Forricn Ramway Suares.—These shares are firmer. 
Great Luxembourg have improved #, and Lemberg-Czernowitz 
are quoted at 144 to 154. 

Bank SHarEs.—Business in these shares is still limited ; 
but as some favourable dividends have already been declared, 
the improvement noticed in Consols and railway shares will, 
in all probability, shortly extend itself to this department. 
The Union Bank of Loudon have this day announced a divi- 
dend for the half-year at the rate of 15 per cent. per annum, 
and a bonusof 24 per cent. for the half-year. The dividend 
of the Colonial Bank is at the rate of 12, and of the Bank of 
Otago 6 per cent. per annum. 

Francia, Suares.—Credit Foncier shares have ruled 
heavy, at 5$'to 5} dis. International Financial are 2} to 2 dis. 

Bou1ri0ox.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 


Gold.—The following vessels have arrived since our circular of the 
27th ultimo:—Asia, from Halifax, with 3,500/; Sir John Lawrence, 
from Sydney, .with 37,500/; Shannon, from West Indies, with 
63,000/; Hecla;-from New York, with 23,000/; City of New 
York, from Néw York, with 2,500/; Douro, from Brazils, with 
45,500/—total, 174,9002. About 108,000/ has been sent into the 
bank during the week, and the stock of bullion will be further in- 
creased by the above and all immediate arrivals, as there is not any 
demand for export. The overland mail reports the shipments of gold 
from Australia during November, by which it appears that 448,000/ has 
been sent to England by sailing”ships, and 351,500/ by overland mail 
steamer; this latter amount is die here on\the 20th instant. The fol- 
lowing statement of the imports of gold from Australia and America 
during the past nine years, may be of interest to our readers :—From 
Australia—9,725,108/ in 1858 ; 9,830,944/ in 1859; 6,659,590/ in 1860; 
6,474,451/ in 1861; 6,310,500/ in 1862; 5,164,752/ in 1863; 2,426,400/ 
in 1864; 3,886,700/ in 1865; 6,507,463/ in 1866. From America— 
5,304,896/ in 1858 ; 14,560,062/ in 1859; 8,677,.294/ in 1860; 83,4502 in 
1861 ; 9,865,610/ in 1862; 7,874,1792 in 1863; 7,465,103/ in 1864; 
5,248,880/ in 1865; 9,101,755/ in 1866. The export of gold to Alexandria, 
the East Ind‘es, and China, during the same years, is also shown :—From 
London—168,305/ in 1858; 788,2707 in 1859; 1,612,900/ in 1860; 
5923927 in 1861; 971,582/ in 1862; 3,104,000/ in 1863 ; 1,225,208/ in 
1864 ; 551,662/ in 1865; 296,907/ in 1866. From Mediterranean— 
165.280/ in 1858 ; 142,144/ in 1859; 765,138/ in 1860 ; 367,788/ in 1861; 
139,172/ in 1862; 147,400/ in 1863; 4,450,210/ in 1864; 2,221,370/ in 
1865; 1,861,953/ in 1866. 
| Silver—The-Shannon has brought 110,000/ from the West Indies, and 
| 





this has been taken for the Continent, the demaud being almost entirely 
for Holland. Prices exhibit a little firmness, and .nay be quoted at 603d 
per oz standard, at which rate the above arrival has been sold. The 
fluctuations in bar silver during the past year, have been from 603d per 
oz standard, the lowest, to 62d per oz, the highest price. 

Mexican Dollars.—The St Nazaire steamer brought 40,000/from Vera 
Cruz, only 11,000/ of which was on English account; the Shannon 
brought 150,000/ from the West Indies, and these bave sold at 4s 113d 
per oz, showing no alteration ir price. There is not any demand for this 
coin for the East, and arrivals are taken chiefly for retining pur- 
| poses. The highest price of dollers during the past year was 604d 
| per oz in April, and the lowest 583d per oz in August. 
| Exchange on India for drafts, at 60 days’ sight, remains about the 
same, and may be quoted at ls 103d per rupee. The biddings for 
Council drafts yesterday were, on Calcutta und Mudras, Is 103d per 
| rapee, at which rate 65 per cent. was allotted, and 1s 103d for Bombay 
| received in full; the minimum was reduced on all three Presidencies to 
ls 103d. 

India Government loan notes show but little variation in price from 
our last quotations: 4 per Cents., 84 to 85; 5 per Cents., 1003 to 1003; 
5$ per Cents., 105 to 106. 

Quotations for Bullion—Gold—Bar gold, 77s 94 per oz std; 
ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 104d 

per oz std ; Spanish doubloons, 74s 9d per oz; South Ameri- 
can doubloons, 73s 9d per oz; United States gold coin, 76s 23d 





per oz, last price. Silver—Bar silver, 5s Ojd per oz std, last price ; 
ditto, containing 5 grains of gold, 5s 1$d per oz std, last price: fine 
cake silver, 5s 53d per oz; Mexican dollars, 4s 113d per oz. Quick- 
silver, 7/ per bottle; discount, 3 per cent. 
Messrs Pixley’s half-yearly statement shows that the im- 
_ of bullion into London during the six months ending 
ecember 31 last, amounted to 10,621,183/ of gold, and 


6,119,02¢ silver, against 6,377,322/ of gold, and 3,282,094/ 
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of silver in 1865. The totals for the year are:—Gold, 
24,035,8501, against 13,886,284/ ; silver, 9,989,804/, against 
6,399,223/—total of both commodities, 34,025,654/, against 
20,285,507/in 1865. The export of gold from London in 
1866 was 13,973,7491, against 7,702,3413; of silver, 
8,398,9081, against 6,384,451/, making a total of gold and 
silver for last year of 22,372,657, against 14,086,792/ in 
1865. 

Mr James McHenry has issued a statement explanatory of 
the position of the Atlantic and Great Western Railway Com- 
pany. The line was commenced in 1860, and in the month 
of May, 1865, 507 miles were completed and in working 
order. In the first twelve months the receipts were in excess of 
5,000,000 dols, and for the past twelve months about 6,000,000 
dols. The liabilities of the Company are as follows :—The 
mortgage debt of the railway, as authorised by the Consolida- 
tion Act of 1865, is 30,000,000 dols, for which the entire 
property and revenues of the company have been hypothe- 
cated ; the certificates of debenture issued in November, 1864, 
for 2,800,000/, bearing 8 per cent. interest; and, thirdly, the 
share capital of the railway, viz., 30,000,000 dols. These, Mr 
McHenry affirms, constitute the whole debt of the under- 
taking. 

The biddings for bills on India took place at the Bank of 
England on Wednesday. The proportions allotted were :-— 
To Calcutta, 19,86,300 rs; to Madras, 13,700 rs; and to 
Bombay, 15,38,500. The minimum price was fixed at 1s 103d 
on all the presidencies. Tenders on Calcutta and Madras at 
1s 103d received wbout 65 per cent. ; those above in full ; and 
on Bombay at 1s 103d and upwards in full. 

Pusiio Compantes.—At the half-yearly meeting of the Bank 
of New Zealand, held at Auckland on the 31st of October last, 
a dividehd at the rate of 10 per cent., and a bonus of 7s per 
share, equal to 17 per cent. per annum, were declared. The 
net profits of the undertaking amounted to 56,067/. 

The dividend of the Ocean Marine Insurance Company will 
be at the rate of 5s per share, and 20s bonus. 

A meeting of the proprietors of the Egyptian, Commercial, 





and Trading Company was held on Monday. The directors |} 


announced that a sum of 2/ per share might be calculated 
upon as available for return during the ensuing month on 
account of the last call of 3/. 

The London Bank of Mexico and South America have 
received the half-yearly 3 per cent. dividend, and 34 per cent. 
amortisation fund, amounting to 13,493/ 8s 7d. 

At the half-vearly meeting of the Metropolitan and 
Provincial Bank, a dividend at the rate of 4 per cent. per 
annum was declared. 

The half-yearly meeting of the Bank of New South Wales 
was held at Sydney on the 3lst of October. The report 
showed thatthe net profits amounted to 101,659/, of wnich 
75,000/ was appropriated to a 15 per cant. dividend; 15,000/ 
to a 3 per cent. bonus; and 11,659/ to be carried forward 
towards equalising future dividends. 

Messrs Baring Brothers and Co. have this day received 
a remittance on account of New Granada dividends of 
7,545/ 7s 1d from the Custom-house of Santa Marta. 

In the record of “Events of the Year 1866,” affecting 
the money market, given in the Investor’s Manuva of 
last Saturday, the failure of the English Joint Stock 
Bank in May was made to appear, by mistake, as the 
failure of the London Joint Stock Bank. No one con- 
versant with the position of the London Joint Stock Bank 
could have regarded this in any other light than a palpable 
error, for the reason that two months after May the London 
Joint Stock Bank paid a 20 per cent. dividend, after which 
there remained a surplus of undivided profits amounting to 
350,000/ ; whilst the deposits were nearly 19 millions, and 
the assets nearly 204 millions. Moreover, it is well known— 
as well known as anything can be—that the London Joint 
Stock Bank is one of the most prosperous of those four joint 
stock banks of London which were established more than 
30 years ago, all of which have grown in wealth and in repute 
year by year from the date of their creation. The London 
Joint Stock Bank has passed through the recent crisis, we Le- 
lieve, with singular immunity from loss, and there never was 
a period of its career when, on well-ascertained merits, it 
deserved confidence more than at this moment. The facts 
here given were duly announced and commented on both in 
the Economrst and the Investor’s Manvat in July and 
August last. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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ee (8 pret. Do, 6 per cent. Feb. and asenenes. 
oo | pret. Do. 6 per cent. March and Sept nn 
2214806) 24 pr ct. Do, 5 per cent. Jan, and July ........./ 100 
585806!24 pr ct. Do. 5 per cent. Inscribed stock ......, 100 
20000 |4 pr ct |Cape of Good Hope, — cent. Dec. 1873 .....+......, 100 
~w. =(3 pret Do. Apr&Oct.1890-1900| 100 
we «(8 pret. Do. do. do 1880-80} 100 
os 3 pret Deo, do. Jan. & July, 1890-1) 100 
40002 pr ct. Do. 5 pr ct. 15 April & 15 Uct. 100 
ae pr ct |Ceylon Sem 1868, 6 per cent... seseee, 100 
su00dl3 pr ct. 1st Ge, ccesenes. 100 
2000u0/3 pr et. sausting 6 per ant 187%, Jan. and July wo 
2Qu000|3 pr ct Deo. do. acssecessees, 100 
200000\3 pr ct. bo. ist: | May 18 and Nov. 1S ...| 100 
200v00'3 pr et. Deo, 1895, Feb. and Aug. .ec.cose00--| 100 
Aed5u0)3 pr Ct.| Natal Government 6 per Cent «.....--.-cerrereresnreeereres) 100 
leGuue|3 pr ct | sew Brunswick Govern, 6 per cent. Jan. & July) 100 
oe | 4 pr ct | Yew South Wales Gov. > per cent. 1871-6 JandJuly| 100 
ee |26 pr cr De. do. 5 pr cent., 1688-95, JanacJuly| 100 
15000€/3 pr ci.| New Zealand, 6 per COMNL........eccrecesesescoreresserseceeee, 100 
1 2e pra Do. 5 POP CODL......cccrrrscerccenrsceeicescessecees| 100 
Pp: ¢1.| Nova scotia Government, 6 per cent. oterling 1875...| 100 
i 3 pr ct | gueensianc Government 6 per cent. Jan. and July..; 100 
ow. [3 or ct |3. Austratian Gov. 6 percent 1868-69, Jan. and July| 100 
wo (3 pret De do 187% and upwards, JantJuiy} 100 
wo. (3 pr ct | /ictoria Government, 6 per cent. Jan. und July......| 100 
oe [6 pret bo, 6 per cent. Apri and Uet. . 
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Some Geeeeee Masterman's Limited... 
Allisnce Limited ~~ 
Anglo-Austrian 


_ 


woe eee 


Limited one 


Australasie 
Benk of British Columbi« 
Ditto New issued at ” pm ... 
Bank of Egyp: . “ 
Bank of Otago Limited .. 
Bank of Limited 
Bank of Victoria, Australia 
Bank of New Zealand ... 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. 
Charles Laffitte and Co., Limited 
Chartered Pank. India, Aur- 
trslie, ard China... 
Crartered Mercantile of India, 


se 8 ca ceeabaiebcaasatile 


_ 


¢ é — 
SB BEBEEES SoaehaRSSSS FS cSaSSRRSSaBSsSlSodsSy 


Commercial Bank ‘of Canada den 
Commercial Bk of India & the East 
Consolidated Bank Limited... 
Delhi and London Bank, Limited 
East London Limited... 
Eastern Exchange, Limited... 
Engtish and American, Limited.. 
English, see tisb, & Austraian 
Chartered ose oo eee 
uropean so ee a 
Hindustan, China, & Japan Lim. 
Imperial, Limited... 
Imperial Ottoman... 
Ionian oe 
Ditto New oe 
Lend Mortgage Bank of IndiaLim: 
Do 4p e Deben. 1864, for 20 yrs 
London Bank of Mexico & South 
America, Limited... ose 
Lonoon and Brazilian Limited 
Do New ... ooo 
London and River Plate, Limited 
Ditto New, — atlj pm ... 
Ditto New ooo 
London Chrtd Bank of Austral 
London an4 County 
London Joint Stock eo 
London and South African _—.. 
London and South Western Lim. 
London and Venezuela Limited.. 
London and ee 
Merchant Bank Limited ... 
Ditto New oe 
Mercantile and Exchange Limtd 
and Provincial Lim 


Metropolitan 
Midland Bank Limited ... 
Natiooal of Australasia ooo 
National of Liverpool Limited ... 
Nationa) Provincia) of ene. 
Ditto 2nd and 8rd issue 
National .. 
New South Wales 
Bank 

























all 
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RSTBSssSaSsuhs 







FEA INY? OTA TY a 


Orienta) Bank Corporatior es 
Oriental Commercial, Limited ... 


en ace 
Banking “Corpor. Lim. 
voorneial of Ireland 
Ditto New eco 
Scinde, Punjaub, & Delhi ‘Limited 
Ditto, issued at 2 pm ... 
South Australia .. 
Standard Bank of British Sout? 
Africa Limited 
Ditto New oe ese 
Union ot Australis ce 
Union of Ireland Limited 
Union of London .. 


Se 


ret 
ae 








Hf-year. Name. 











60000/'3 pr ct.| British Colum ia, 6 per cent. Dec. 31, 1872...........- 


\3 pr ct.\Canaca Goverumt 6 per cent. Jan. & oa 1877-34) 

















THE ECONOMIST. [Jan. 5, 1867. 


INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 


corre, 
Dividend 
hares. |perannur. 


8 es or 


) 


Names Sinem | 


— 


| 
5 per cent Albert Medical Life & Family End. 
50000)7! 148 6dpe Alliance Britieh and Foreign 


e0o0e! 


10006/12 per cent, 
2460°|13 per cent! 
8e0°|6 per cent 
10 per vent 

20001 /9 


Do. Marine 
Atlas .. o 
Argus Life .. 
British & Foreign M 


per cent Church of England .. 


pe & bns Clerical, Medical. & Genera. 


5000 

80000174 per cent 
4000/40 pe & bs 
6160/27 per cent 


40000/8 per cent 


100000|5 per cent 
10000/72 1s 8d pc; 
20000)77 2s 10d pe 
10000)10 pr cent 
10000: cent 
5000\5 & 7p shb) 
20000)5 per cent’ 
2000.5 >er cent 
23000|5 per cent 
20000)5 per c nt; 
2400/42 per cent, 
7500/83 per cent! 
18453'30 per cent 
$0090/10 per cent 
1000032} pr cent 
72970(10 per cent 
20000\6s p share 
496266 ver cent 
891752740 per cent 
85862'20 per cent 
20000/5 per cent 
400006 per cent} 
10000/5 per cent 
20000\5 per cent 


Commercial Union ... 


eee oe 
oe ee 
ee - 


Eagle .. * e 
Empire ‘Marine Limited 
EgquityandLlaw.. * 
English and Scottish Law Lite 
English and Scottish Marine in... 
Genera) . 
Gresham Life 
Guardian e 
Hercules Fire, Life, and Marine... ove 
Ditto oon 

Home & Colonial Assurance, Lim. 
Imperia! Fire 
Imperia! Life 
Indemnity Marine 
Law Fire 
Law Life «. 
Lancashire ... - ove 
Lega) and General Life ° 
Lpool & London & Globe (1/ ‘Anrs).. 
Liverpoo] and London Fire & Lite 
Lonéon eo 

Lonicn & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life... 
London and Provincia) Law os 
Londou and Provincial Marine 


—- 


oe - 
ee . 
“ oo 
oe ee . 
*e - 


eee 


SuSwwkah— cot 


awows 


ss 
wo AOaasanwaan 


sw 
oom 


— 
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—— 


20010 
600000. | 
6000007 


- 


200005 per cent|/Anstralian Agricultura’ 


20000/10 per cent 


10000! 10 per cent) 


47000|74 per cent 
17008; 
40000/5 per cent 
10000!5 per cent 
on 15s pr shre} 


sutra per cent 
12500 


50000 
915/153 p » cent 


50000) 

25000) 110 per cent 
12500; '10 per cent 
20000'7 per cent 


20000} 7 7 1 cent 


r cent) 

20000'5 od 
400098 per 
17500/8 per 
2500'8 per 
12000 ene 
200000/30 per cent 
10000|7} per cent 


cent 
cent 
cent 
cent 


1002675)/24 per cent; 


160885, 7 per cent 
327000//6 per cent 
1000/78 per cent 
18000) lu per cent 
2000088 Pr share 


Anglo-American Telegraph, Lim, . 
Angio-Mexican Mint . 
Atlantic Telegraph ... 

Do 8 per cent. ...... 
Austral. Mort. Land & Finan«Lim) 
Baugparah Tea Estates, Limited... 
Berlin Water Works a ovvese 
Bolckow Vaughan, syria 
Bombay Gas (Limited) . 

} Ditto new .. 

British American Land | 
poetiteh Colonial Steam Ship (Lim.) 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limited)......... 
British Ship Owners ...... . 
Canada Company........+++ 
Canadian Loan and Invest, (Lim.) 
Ceylon Company ....+.... 


wee reeeses 


seeereseeoeeees 


Ditto A Shares...ccvererserseerereee 
City of London Real Property (Lim) 
|City of Milan Improvements oa 

Ditto  ....0000 eee 
City Offices (Limited) .. 

Company of African Merets (Lim) 
‘Cortinental Union Gas (Limited).../ 

DURtO  cecccccececnceeee 
Copper Miners of England, pf7} pe 
Credit Foncier& Mobilier of Engind 
Credit Foncier of Mauritius mi o 
Crystal Palace .... 

Ditto Preferen 

Ditto 6 p c Perpet 
Diseount Corporation (Limited)... ood 
Eastern Assam Tea, Limited . 








E. Indian Land Credit & Finance (L) 





poe 
ecooosocoooso 





5000010 per cent 
7010)5 = cent 
19000 44 


ete East India Irrigation and Canal .. 
20000183 per cent|/Ebbw Vale........... eoccteseoanesossncoese 
1158138)10 per cent/Egyptn Commercial & Trad. (Lim) 
8996751|10 per cent/Electric Telegraph ...... 0s eeeccocesoe 
70000) eee English and Australian Copper... 
20000)!0 per cent] English and —— Credi 
25000|10 per cent)Fairbairn Engineering ...........-. 
30000 ote Fore Street Warehouse (Limited)... 
100006 per cent}Gellivara (Limited) .. 
250060: 
20000) 


5000 
100000 
20000 


London and Southwark 
Marine 
Maritime (Limited)... ese 
North British and Mercantile 
Ocean Marine ee 
Oriental and General Marine 
Pelican ° 
Phenix oe 
Provident Life 
Rock Life .. 
Roya! Exchange 
Royal Insurance 
Union ... 
Sun Fire 
Do.Life .. 
Thames and Mersey ‘Marine Lim... 
Union Marine Limited 
Universa) Life o ee 
Universal Marine Limited. 


to tne 


RO OO no Se cn no Ge HAD OH AO 
7” os 
asSaawseo8asad 


oe - 


ececooceoaoscosoeoocooosoooooocoooeeocooseooseosoooooseoooos 


coaucecoowoooso 


It seceeeeee 


15 per ce .CreditéFinance of Lond (Lim) 





10 per vent}General Steam Navigation............ 


Hong Kong and China Gas. 


4 per cont)Hudson's Bay  .......scscrrccsecsseseres 
Humber Iron Works (Limited) ... 


ee 


wee 
eee 


8 00¢|10 per cent/Imperial Land Co. of eens 
50000'6 per cent/Indian Carrying (Limited)........... 
40000|10 per cent|International Contract «.........s00«+ 
150000'20 per cen:) nternationalFinancialSociety(Lim) 
$00000/10 per cent/International Land Credit (Lim)... 
30000; Italian Land ....ccce+++--++00 eececessoes 
50000 Italian Irrigation ,\Canal Cavour)... 
1000000! Do, 6 p c Bds red 1870, issued 90 
2000/6 per cent|Land Securities (Limited) ............ 
London African Trading ............ 
20 per cent)London County Land&Building(L) 
London District Telegraph (Lim).. 
6 per cent|London Financial Association(Lim) 
per cent/London General Omnibus(Limited) 
per cent/Lon.&Glas Engineer. & IronShip(L) 
= cent|London, Italian, and Adriatic 


ry 
a 


eee 
- 
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AMERICAN STOCKS. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 


20000) eee 
50000 
12000 
40000 
1506095 
6000 6 
10000/5 
5000 
50000 


see 


Asked. 


oeoocoooooosoooso 


Bid 
Soa ar mw Dans Pap | 


America. 
United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupen Bonds, 1881... 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
es = Cent. eee | 1825 
Pennsylvania 5 Cent, Coupon Bonds 
Ditto Five per Cent. Stock 
pa Bix Cent. Bonds... 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘is76 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785) 
Brie, 7 per cent., First M 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
: per cent., Fourth Mertgage, 1880 
7 per cent., Fitth 1888 
7 per cent., Preferred Stock 
Ditto shares, 100 ‘dollers ... os 
Tiiimois Cevtral, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 160 dollar shares, all paid 
Ditto, ditto, paid up in full os ooo 
Ditto, Cancened Bond Scrip 5 dollars each ... ° 
Joliet and Northern Indiana 8 per cent., 1st Mortesee, 1874, gus.) 
ranteed by Michigan Central... ese 
Michigan Cennial, 8 per cent., convertible, 1869, “Let Mortgage 
Ditto, sinking fund, 1882, lst Mortgage on 
Ditto shares, 100 do'lars eos] 
Michigan Southern and Northern indiana, 7 per “cent. Sinking Fund, 


1885 
New York Central, 7, per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
= 0,7 per cent., Sinkiug Fund, 1876 ooo 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dailars eee 
Pennsylvania, 6 per cent., 1st Mortgage, “1880” ove 


Bonas having Princtpal and Interest, payable in London, at fixed 
rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditio, (New ork Section) Second Morigage, 1881... 
Ditto, (Peansy!vania Section), Second Mortgage, 1882... 

Quotations calculated and Bonds redeemea at 48 6d per dcllar; 

luterest net at 4s per dollar, 

Murietta and Cincinnati, Ist Mortgage, 7 per cent., 1891 9... ass 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Litinois Central, lst Mortgage, 6 per cent., Construction... 

Quvetations on this issue calculated and Principal and Laterest 

payable at 48 2d per dollar. 


eee eee 
eee 
eee 
eee 


ooo eeseee 


eee “oe oa 


10000/8 per cent 
25000/6 per cent 
40000 
22500: 
120000 
20000 

6006 

6000) 
25000) 
20000) 
20000 


Merchant Shipping (Limited) ...... 
Millwall Freeho!d Land & Docks, 
Millwall Tron Works ..scccoscssssess+ 
Natal Land & Colonisatn Co. (Lim.) 
Nationa] Discount Co. (Limited)... 
Nationa] Steam Navigation (Lim). 
Nerbudda Coal and Iron (Limited) 
DIRIO NOW ccccccecccocscesccesccecsecoes! 
New Consolidated Discount (Lim) 
N.Zeald Loan & Mercan.Agency,L. 
New Zealand ‘Trust and Loan (Lim) 
15000/10 per cent|Northern Assam Tea, Limited 
187175i|24 per cent|North British Australasian (Lim.) 
18000] 10 per cent}N 
80000 
30000) 
80000) 
25000) iS per cent 


6 per cent 
54 per cent 
20; er cent 


eee 


- 


6 per cent 
10 per cent 


oucocoooo 


_ 


SwaunwwmaSaasa 


a 


eeeeee 


Nowgong Tea, Limited .......+. 
184 per cent/Oriental Gas (Limited) ote 


[Ss ov cent! 





Ditto New eos 
Oriental Inland Steam: (Limited)... 
Otago and Southland Investment... 
Ottoman Company, Limited... 
Ottoman Financial Association (L.) 
Ottoman Gas (Limited) ..........ce00: 
Panama,N.Zeald,& Aust.R.M, 

Ditto ditto ... eeseee: 
Peel River, Land, & Mineral i 
Peninsuia and Oriental Steam... 

Ditto NOW ..+0.ccceceseeceee 
Quebrada Land, Rail., & Ming (Lim) 
Rhymney Iron ......sseseessseserseees ees 

Ditto New . 

RiodeJaneiroCity ‘improvints(1am) 

D0  cocccrsece.covccececcceses 
Koyal Mail Steam... 

Scottish Australian investmt (Lim) 
Smith, Knight, and Co. (Limited)... 
5 per cent/Societe Financiere d'Egypt (Lim).. 
5 per cent/S. African Mortgage & inv: ae 
8 jer centisouth Austrahan Land... ......... 
6 per centisubmarine ‘L clegraph ...+. ss.» 
Ditto Scrip ocecossecicccccccess. cocsees 
10 pr cent/TelegraphConstruc. & Mainte: (Lim) 
20 per cent|'Tiust& Agency of Australasia (Lim) 
+¥ per cenv/Trust & Loan Co, of Upper Cana 

| United Kinga. Telegraph Co. (Lim.) 
Upper Assam Tea (Limited) ......... 


DittO  coererevesesseseeeces: 





w 


eee eee 


CAacwnoriank 


a 


11000; eos 
GOLVOUi 3 per cent 
8v00| 





Sse 


eocooocoeceoce|cesoooooooocoooooeososooooo 


ees il per cen; 
20006)11 per cent 
17000\5 per cent’ 
10000) eee 
10000) 
1666% 
17831 
15001 

300000, 
40000) 
30000; 
20000} 
14200 

265000( 
7600U\¢ per cent! 
87340) 
50000; 
E00v0! 
50000 | 


ose eee! 





7 per cent 
7 per cent 
}163 pr cent 
lUper ceut 





Bond issued in Sterling, and having both Principal and Interest, Bid. Asked 
payabieir Loncon in Sterling. 
| per Cent. 59 
Maryland Siva pes Cent. 
Fenama, 2nd Salen 3672 | on oe eve 108 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... te 90 
404 
62 


eve 
oo 





20600) 
buoy )7 


seo West India & Pacitic Steam (Lin 
per cent|\W. London Wharves & Warehouse 
| 


‘we on = _ = 
sia ptisded BiecDissinaulls-sittesidamiesd 


Atl: tic and Great Western C onsoiidated Mortgage 7 7 per cent oe. 


| Atlantic anc Great Western Certificates of Debexiure, 6 per cent...! 50 


eo.  |5 per cent eosere 
10000/10 per cent)Marine Investment (Limited) 
12500):0 per cent/MauritiusLand,Credit,& Agen 
12000/> per cent| Mediterranean Extension Tel. (Li 
25000) 
10000/21s p cent/Van Diemen's 
2000074 per cent| Warrant Finance (Limited) ”. 





—_— — —» — 
—_ -—_—__. 
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Messrs Rose, Graham, and Wilson, oil, seed, and general 
produce brokers, of 31 Threadneedle street, have notified that 
|their partnership has terminated by effluxion of time. Mr 
| Rose and Mr Wilson will continue to be associated as “ Rose 
| and Wilson,” at 81 Threadneedle street, while Mr William 
‘Graham, in conjunction with his nephew, Mr Frank Graham, 
| will establish a separate firm as “ William Graham and 
| Nephew,” at 34 Clement’s lane, Lombard street. 





COURSE OF THE EXCHANGES. 





Tuesday. 


| Time. |Prices negotiated 
on 'Change. 





| Amstedam’) veo ov| Short. | 11 158] 11 169 


roe 
Ditto este we eo) 8 ms. | 11 188} 11 19 
Rotterdam .., ise ont | = 11 183) 11 193) 
Antwerp 2. se ace one - 25 35 | 25 424) 
Brussels + 0 s0 oe wees ~ 25 35 | 25 423) 
Hamburg ... oo eee eee ° wane 13 8 18 83 


Paris ose one oon os e| short. 2815 | 2 25) 





Ditto. eee ove wee e.| 3 ms. 25 374) 25 423 
Marseilles ... eco ooo oes | = 26 40 | 26 45 
Frankfort on the Main ... 0s. | = 119% 120 | 
Viemna ove eco eco - 13 85 | 18 40 
Trieste ° eee ° eee - 13 35 18 40 
Petersburg... +5 nse a - 303 ou? 
Berlin eo: a: Cee ae - 6 25 6 26 
ee ae . _ 47 47 
Cadiz eee ove eee ove _- 4: 48 
Leghorn ... oes ooo . _- 27 10 27 20 27 10 27 20 
Milan eae ole —_ 2710 | 2720 || 2710] 27 2° 
Genoa wee ove eve ove _- 27 10 27 20 | 7 10 27 20 
Naples ove ose oe ove - 27 10 27 20 } 27 10 27 20 
iene eve ove ove ° - 27 10 27 20 27 10 27 20 
Messina... oes ove ove _- 27 10 27 20 27 10 27 20 
Lisbon eos ove eee ove — 5! if 51 51§ 
aia aaa age Sa a bl 513 51 51g 
Janeiro eee ove ove oo _ ° ove ° ove 
New York... o- ooo eee | — oes ove oe eve 





FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exenange 
Dates on London. 
Paris... oes Jan, 8 days’ sight 
8 month’s date 
days’ sight 


A = 
2 months’ date 
8 days’ sight 
: meuthe da‘e 








oon 80 day’ "sight 
coecee 499 eoceee 8 months’ date 
eosten 109 sore Stg. Exchange 
seececes: DOC, 10 recese 34 per cent, pin somes BY 
= 10 issoee 2¢ per cent. pm serves 60 
- —~— 10 croore 2 per cent. pm cicone. 90 
FHavane cecceroee = 6 soceee nominal esccee 69 


Gibeaitar eceseee 
New York ...... 
Jamaica . 





oH PPP RP ee 
es 


Rio de Janeiro ® cqccce 243 coccee OO - 

Bahia ..cocccese eo TS. seccce 24% srsece 60 - 

Pernarabuco ... — 16 recor oT! - 60 - 

Buenos Ayres... * Nov. 97 anente 494 ¢ erccee “60 _ 

Bingapore cso — 22 scores 4s 63a eee 6 months 

Ceylon ...... a covces 23 3 dis srcce | 6 

os : Dec. sovees 28 Od devecs 6 

= cocoons 28 03d «coco | 6 

“iiile 48 630 sale ae 

cocees Lpercent. = cesses ° & days’ sight 
60 





3 _— 1} per cent. eoeeee 
Valparaiso ...... —— 18 sccoes Mea eveese 


COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 


!}exchange on London is 25f ! 17}e per l/ sterling. On comparing these 


rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is at about the same price in Paris and 


es 
The course of exchange at New York on London for bills at 60 days 


sight was on the 29th inst. 1093 per cent. At this rate there is no 
profit on the importation of gold from the United States. 





Coe € Commerctal Ctmes. 


POST OFFICE ANN OUNCEM ENTS. 


Commencing with the mails to be despatched from London on the 
20th January next, via Southampton, and on the 26th January, via 
Marseilles, all the correspondence addressed to India (with the exception 
of newspapers, book packets, and patterns of merchandise addressed to 
the Presidency of Madras or Lower Bengal) will, until farther notice, 
be sent to Bombay, the Peninsular and Oriental Steam Navigation Com- 
pany having, as an experiment, appointed additional steam vessels to 
sail from Suez to Bombay, simultaneously with the packets which leave 
Suez about the 5th and 20th of each month for Madras and Calcutta. 
Newspapers, book packets, and packets of patterns addressed to any 
place in the Presidency of Madras or Lower Bengal, and intended to be 
sent via Southampton, will continue to be despatched from Suez by the 
packets proceeding to Madras and Calcutta. 


Information having been received that the posts in the Duchies of 
Schleswig-Holstein are about to be united with those of Prussia, letters, 
newspapers, book packets, and patterns of merchandise posted in the 
United Kingdom and addressed -to Schleswig-Holstein will, on the Ist 
of January next and thenceforward, be despatched from this country in 
the mails for Prussia, instead of in the mails for Hamburg, as here- 
tofore, and will be chargeable with the same rates of postage as letters, 
&c., for Prussia 
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The mails for Honduras which of late have been forwarded from this 
country by private ship, will, for the present, be made up on the 2nd 
and 17th of each month for transmission by regular packet to Havana, 
and from thence to Honduras by a schooner which will be provided by 
the Colonial Government. Upon letters for Honduras the usual packet 
rate of postage, viz: one shilling per half-ounce, will be chargeable. 


FOREIGN MAILS. 
Despatch of Next Mail from | Next Mai! 
London. Due. 
































Destination. 
via Southampten Jan. 19, £.|Jan. 19 
Australia and Newy Zealand ....00.0:.sc0s000 {a Marseilles ... Jan. 26, e,jJan. 13 
via Panama ...... Jan, 2, mM. oes 
Brazils, Buenos Ayres, Monte Video, }|(By British packet) Jan. 9, u.\Feb. 4 


Cape de Verd Islands........s.cssssss000 
At, of Good Hope, Ascension, and St 


eeereeee: eeeeeseee oeeeee eeeeeeeee eeeeeee 


(By French packet, Jan. 22, £,|Jan, 22 
via Devonport ...... Jan. 9, 8 jJan. 22 


via Southampton Jan, 4, m.jJan. 19 


China, Penang, and Singapore... via Marseiiles ... Jan. 10, z.\Jan. 13 


Falkland Islands ..9,..... dcpnccesvenegooncos seal esescceossonesoesesoese ese JAN, 9, M seo 

GIB CAIRAE ceoccccrcccccveserccccvccococeseconsesoses via Southampton... Jan, 4, m.jJan, 18 

India (Calcutta), Ceylon, and lonian| f via Southampton Jan. 4, u.jdan. 19 
Tslands cccrcsseees pocece .ccebenctens pesebegciqead {ve Marseilles ... Jan. 10, z.\Jan. 13 


via Southampton Jan. 12, u.jJan. 13 
via Marseilles ... Jan. 18, x.\Jan. 7 
) via Southampton Jan. 4,mjJan. 13 
}via Marseilles ... Jan. 10, e.)Jan. 7 
{ via Southampton Jan. 19, & |Jan. 19 


Ditto (Bomb BY) cecerrrreeeeeeseserserennnecseee: 
Malta, Egypt, and Aden ....ss.0s-scosesseses 


MiaUrities scccccoccccvesccccees . ovsesecoeceeceeee 














“| \via Marseilles Jan. > x./Jan. 13 
Newfoundland .....00-.00e0+ Jan, 5, &.\Jan. 16 
Portugal, by Brazil packet Jan. 2 u.|Feb. 4 
Ditto (by Pr. 8. to Oporto) Jan. , 5 oo 
Sree ~~ oe Jan, , ©. oe 
tec ites, California, Canad 
(By British pocket } inde, tani Jan. 5, 2.\Jan. 10 
Ditto United States packet) soseee| (NOW YOrk) scccocsee Jan. 9, M. eco 
TPIELO (itLO) ...corcccerrecesseveressereresecseeeees] (NCW YOFK) seccocees Jan. 9, E me 
[Nitto (by Canadian packet) ........0000-0 (Portland) ..c.cccccreee Jan. 10, &,)\ Jan. il 
. Coast of Africa, Madeira, & Teneriffe] .... s....0rceessrrereeeeees JAD. 28, s.\Feb, 3 
Test Indies and Pacific(except Bahamas, 
Cuba, and Mexico),....-.eesesssereereneee| sansssnsessnnesscsseeserees JAN. 17, M.\Jan. 14 
ADA ANd MEXICO ...0erreersenseesroneerersrsee] enensvenernensnerssenss ee Feb. 2, u. Jan. 28 





} ahamas (via New York)... ‘ eesesoesccsetecs.ce JOD. 19%, m,' Jan 10 
isermuda (via Halifax) ........++++« enoccecesee| seencecssouncosccesoneeess Jan. 6,8. Jan. 16 


MAILS ARRIVED. 
Latzst Dates. 
On December 29, AMERICA, per stele, AEN ee Reem, <a ie, ep 
Queenstown—New York, Dee 1 
Oe eeaie bee Th. Ivprs, per eens ship California, via Liverpool—Colon, Dec. 
6; Jamaica, 
Un, December 8 81, Ammnica, per steam ship Moravian, via Queesstown—New 
‘ork, Dec. 22 
*. December, 31, America, by steam ship Hecla, via Queenstewa—N 
01 22. 
On Beusbber 21, Catcurra anp Curva, via overland, per steam ship Pera, from 
Alexandria, via Southampton—Alexandria, Dee. 19: Malta, 23: Gibraitar 26. 
On December 31, Braziis, per steam ship Douro, via Southampton—Buenos Ao 
Nov. 26; Montevideo, 29; Rio de Janeiro, Dec. 9; Bahia, 12; Pernambuco, 1 
St Vincent, 21; and Lisbon, 28 
On December 31, Wrst INDIES, AND PAcIPic, — steam ship Shannon, vis 
See ree Dec. 1; Vera Craz, 2; Havannah, 6; Santa Matha, Nov. 
; Valparaiso, 18; Coquimbo, "19: Caldera, 20; Cobija, 21; Iquique, 22; Arica, 
; Islay, 24; Callao and Lima, 28 ; ig 31; ” Cathagena, Dec. 2; Panama, 6; 
Scion 7; St Vincent, 12; St iin 13; ingston, 10; Jacme!, 12; San Juan, os 
Georgetown, 9; Tobago, 9; Port of Spain, 10; Bridgetown, ll; Grenada, 1 
Martini ne, 12; Guadaloupe, 13; Dominique, 13; Ata 13; Montserrat, TH 
Nevis, 13; 8t Kitt’s, 13; ortola, 14; St Thomes, 1 
On January S, Aaa, per steam ship City. of New York, via Queenstown—New 
ec. 
On January 2, West Coasr or Arnica, per stexm ship Calabar, via Liverpool 
Fernando Po, Nov. 29; Be mee 29; Old Calabar, 27: Brass River, Dec 2; 
New Calabar, 2; ; Benin, 3; Lagos, 5; Jellah Coffee, 6; Accra, 7; 
Coast Castle, 8; Cape as 10; ‘Sierra Leone, 15; Bathurst, 19; ‘Veneriffe, 


York, Dee. 22. 
—_—_—— ee 


CORN IMPORTED AND EXPORTED. 


Am Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended the 29th Dec., 1866. 

















Scotland) Ireland.} United | British. 


eoenen Kingdm | 
















| 345216 






Barley .. 117414 | 17350 
Oats cose 147285 6372 
Rye... 6680 838 

82019 4929 





43091 | 17716 
61631 4000 

















Total of corn, ex-) 
clusive of malt...f 


seeereeseses| 
















Wheatmeal and fi 
Barley meal 


Malt Weeeoceeersrecosces 


18 


AVERAGES OF ee ala oon 
The following is a statement showing the quantities average price 

British corn (imperial measure) as received from the inspectors and officers of Ex. 
cise, conformably te the Actof the 27th and 28th Victoria, cap. 57, in the week ended 


Dec. 29, 1866 :— 
Quantities Sold. 
qrs bush 
B7445 5 anes 
. 88467 2 
os enece. TATO 2 rove 
COMPARATIVE AVERAGES. 
The following is a comparative stat ment, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of Rrit'sh corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
af the average prices as asce' tained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 


Average Price. 
sa 


60 0 


seeeececes 





Quantitres Soip. AVERAGE Prices. 


Barley. 


Wheat. Oats. 
qre bsh 
59,89 4 
83.080 0 
81109 7 
72,309 7 


Wheat, Barley. 
qrs bsh sd sd 
11,472 2 45 7 34 
1148 3 40 5 32 
9,229 3 *7 10 =8 
8,427 7 46 11 32 


qrs bsb| 
73,580 6 
75,234 0 
al 81,491 4 
1965....0000- £0,285 7 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The few samples of English wheat on sale at Mark lane, to-day, 
were disposed of ut extreme rates toa slight advance. About an 
average business was doing in foreign wheats, at very full prices. 
Barley and all other articles, including flour, were quite as dear as 
on Monday. This week’s imports of foreign and colonial produce 
are—26,070 quarters of wheat ; 29,060 barley ; 28,580 oats; 1,180 
sacks and 7,920 barrels of flour. 

At Liverpool and Wakefield, this morning, the value of wheat 
had an upward tendency. 

This week's business in the Liverpool cotton market, owing to 
the new year’s holidays, has been limited to four days only, dur- 
ing which the sales have amounted to 64,350 bales, of which the 
trade have taken 45,710 bales, speculators and exporters 18,640 
bales. The imports this week have been 45,840 bales ; tle actual 
export, 14,290 bales, and to-day stock is estimated at 517,060 
bales. The quotations for American are }1ito $4, and for East 
India 3d per lb dearer than on Thureday last, the market closing 
quiet, but firm, at full prices. 

Messrs E. B. Liddell and Co., of Alexandria, write 19th ult, 
that improved telegraphic communication with Liverpool had 
tended to impart great firmness to their market. Daily inquiry, 
especially for good ttapled sorts, continued ective, and fair open 
with staple was firm at 160, and good faic at 164d f.o.b. (Latest 
telegraphic news increase these quotations practically by nearly 
14 per lb.) 

SHIPMENTS. 
Great 
Britain. 
bales. 


Total. 
bales 


Continent. 
bales. 
From Dec. 11 to Dec. 18 a> 
Previously from Nov. 1 8,158 


Total Nov. 1 to Dec. 18......... ceccccese 8,158 . 47,489 
Same period 1865 30,724 5,634 36,358 

_— | en ww. 47,586 7,358 54,938 
11 steamers sailed 3rd to 15th December for Liverpool, 16,077 
bales; 9 steamers loading 19th ult. for Liverpool. Freight, }d 
per lb.; Exchange, 3 months’ date, 95. 

The lates: advices from Bombsy state that cotton was very firm 
in price at New York ou the 2d inst. Middling Up!ands realised 
35 cents per Ib. 

The amovnt cf business doing in the sugar market has been 
only moderate; nevertheless, the quotations have ruled firm. 
Tea has moved off steacily, on former terms. Last week, duty 
wes paid on 555,868 lbs. The «xports were 803,327 lbs. Ceylon 
coffee has realised full currencies, and other kinds have bcen 
steady in price. Rice hos maintained its previous value. 

Brandy and most other spirits have been moderately active. 
The Cognac houses of Messrs Martel and Messrs Henessey have 
iesued their circulars fixing the price of new brandy at 110f per 
hectolitre, being the same as the opening price for vintage 1865, 
and equal to about 5s 1d per gallon. At the same time, the prices 
for 1865, or older, have been advanced 20f per hectolitre, or »bout 
10d per gallon. This would make the quotation for 1865, in 
hoghead«, 5s 9d, but there are sellers at 5s 6d. 

The silk market is steady, at full prices. The wool trade is 
heavy, at almost nominal quotations. 

The annexed figures, from Messrs Gooch and Cosen’s annual 
cirsular, show the importations of wool into London, Liverpoo', 
Hull, and other ports, in each of the last four years :— 

1866 1865 1864 

bales. bales. bales. 
348,628 ... 332,560 ... 302,177 ... 
107,184 ... 99,991... 69,309 ... 
79,782 ... 54,228... 58,909 ... 
40,475 .. 24,696.... 82,684 ... 
876 ... 3,419 ... 
12,685 ... 8,258 ... 
37,147 .... 37,829 ... 
123,451 ... 168,122 ... 


685,634 ... 


1863 

bales. 
241,630 
68,922 
64,458 
$1,853 
1,305 
6,935 
34,693 
145,530 


595,326 


Cape of Good Hope... 


154.497 ... 


790,458 ... 670,707 ... 
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The tallow market is firm. Town tallow is quoted 43s 3d; 
Petersburg Y.C., on the spot, 44s 9d to 45s; January to March, 
44s 9d; March, 45s 3i; April to June, 45s 3d; October to 
December, 453 9d to 46s. Jinseed oil bas moved off slowly at 
37/ per ton on the spot, and 39/ 10s to 391 15s for the month in 
Hull. The price of tin has been advanced 2/ per ton, Block is 
now worth 87/; bars, 88/; and refined block, 90/ perton. Straits 
tin is held at 85! to 85/ 10s, Scotch pig iron is firm at 54s 6d 
cash. 

‘* The stock market,” says a monetary report from New York, 
dated the 17th inst., “ opened with a buoyant tone tunis morning, 
and there was a strong demand for all the leadirg railroad shares, 
and particularly North-Western, Erie, and Michigan Southern, 
The statement of the Associated Banks showed an increase in ‘egal 
tender notes of $3,047,452, and deposits of $2,781,449. The loans 
have decreased $2,167,697, owing to a natural decrease in the 
demand, end a distribution of hoards by the bears on the Stock 
Exchange. The specie has decreased $590,850. The foreign 
exchange market has been dull and rather heavy, so far as a 
decline of } in the drawing rates indicates heaviness, but its under- 
tone is firm, and the supply of bills is light. Bankers’ bills on 
England, a! 60 days, were quotcd at the close at 109} to 109}$.” 

Imports of ForzricN Dry Goops at New York for leven Mouths 

from Jan. Ist. 
ENTERED FOR CONSUMPTION. 

1864. 1865. 

dols dols 
Manufactures of wool ............. 16,679,687 ... 24,984,172 
_ cotton 5,295,300 ... 10,182,582 
va silk 10,909,934 ... 15,144,984 
on flax 6,716,595 9,981,948 
Miscellaneous dry goods ....... . 2,693,191 3,435,736 


1866. 

dols 
ee» 30,020,588 
.-» 14,067,285 
... 15,988,324 
.« 12,227,239 
7,212,578 
... 63,729,422 ... 79,516,014 

FOR CONSUMPTION. 
9,038,085 ... 16,303,644 
2,789,585 5,594,897 
3,622,757 7,298,861 
4,057,070 4,991,555 
737,899 1,174,714 
Total withdraw> from warehse 23,476,103 ... 20,295,396 ... 35,363,671 
Add entered for wousumption... 42,299,707 ... 63,729,422... 79,516,014 
Total thrown on the market ... 65,775,810 ... 84,024,818 ...114,879,685 
ENTEKED FoR WAREHOUSING. 

Manufactures of wool ............ 14,272,965 ... 7,409,031 ... 18,628,967 
_ cotton ., 2,968,246 ... 2571,890 5,830,758 
oe silk 5,049,151 3,827,228 7,940,323 
-- flax ......s00008 4,326,404 3,346,425 6,816,520 
Miscellaneous dry goods 1,114,712 502, 151 1,500,542 
.. 40,717,110 


27,731,478 ... 17,656,725 
42,299,707 ... 63,729,422 


. 70,031,185 ... 81,386,147 


Total entered for consumption.. 42,299,707 
WITHDRAWN FROM WAREHOUSE 
Manufactures of wool 11,773,393 
— cotton 2,696,885 

—_ silk . 4,660,882 

—_ flax 3,496,553 
848,380 


Total entered for warehousing. 
Add entered for consumption .. 


Total entered at the port 


THE COTTON TRADE. 


LIVERPOOL—Jan. 3. 
The cotton market became quiet ou Friday morning, upon the 


‘declaration of stock, and, in some instances, a slight decline was 


submi:ted to, but, as the day advanced, holders showed more firm- 
ness, On Saturday, the sales were large, the market having fully 
recovered to Thursday’s rates. Upon the resumption of business 
on Wednesday, after the New Year’s holidays, the demand was 
very extensive, and occasionally rather higner prices were paid ; 
and to-day, notwithstanding a elightly quieter tone, the sales 
have been considerable in amount, the market closing with 
a partial advance upon last week’s rates. New York advices 
to the 2nd instant quote middling at 35 cents, costing, to 
sell in Liverpoo!, 153d per Ib. For Sea Island, the demand 
is on'y moderate, and prices are without change. American 
continues in general request, and shows an eavrage advance 
of about 34 per lb. Iu Braz], a good amount of business 
has been cone, and a rise of $d to $d per lb has been established. 
igyptian is in more extensive demand, and commands full prices. 
The increase in stock, chiefly, as it proved, in East India, caused 
the market to rule a little lower; subscquently greater confidence 
prevailed ia those descriptions, and pric:s of sawgioned 
are advanced $d per lb; other kinds are generally firm, and 
in some instances partially dearer than our last quotations. 
The latest quotations for cotton to arrive were, on the 2ad, Mobile, 
basis of middling, ship named, 15d and 154d; S.ivannah, basis of 
middling, ship named, 15d; Egyptian, fair new open, steamer 
named, 17d; and this day, American, basis of middling, at sea, 
from Savannab, 15d; bales, from New York, from quay, 15d, 
and Broach and Uomrawuttee, fair merchants, ship named, at 114d 
per lb. 

The actual export this week is not deducted from the stock, as it 
was not included in the stock declared on the 28th ultimo. 


The sales of the week (four days) ‘amount to 64,350 bales, in- 
cluding 9,790 on speculation, and 8,850 declared for export, leav- 
ing 45,710 bales to the trade. 


Fripay Mornine, Jan. 4.—The sales to-day will probably 
amount to about 10,000 bales, with a steady market. 





rr rr 
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PRICES CURRENT. 


Descriptions. 
Bea Teland wesc + 


U; eeeeceerener see 
sereevesenennes eee 
steam eens 


PRICES CURRENT.—Jasvaty 6, 1865. 


—Same 
Mid, | Fair. 


per Ibjper Ibiper Ib 
d d d 
40 54 


1863 -- 
Good, 


Ord. | Mid. | Fair, | Good | Good.) Fine, 
Fair. 


74 


oo 


Sea Island 
Opiand..... 
Mobile.. 
New Orleans 


S74) ... one 


274 
28 


27 
26 





19} 
194 
18 
19 
12$ 
153 


225 
224 
234 
23 

17% ove 
21 ose 


194 ‘hs 
134 
16} 


14} 

174 |} 

Iuports, Exporrs, Consumption, &c.—1867. 
Imports from Jan. 1 Exports from Jan. 1 


to Jan. 3. to Jan. 3. 
1866 1867 1 
bales 


bales 

22428 eve 2340 ane 
1807 L  cecee 2370 “2. 
$262 


bales 
1889 
1368 

11038 


12972 2 14290 


* 
Consumption from Jan. 1 to Jan. 3. 
1867 
bales 
45710 


Brazil, Egypt, &. 
East India, China, and Japan... 


eee 


Total .cccccccsccsoscocceseee 
Stock, Jan. 3, 5 


bales 
517060 


1866 
bales 
402630 ces mressereres 


The above figures show 


bales 
35110  cccsccccececeee 


Bales 
21,470 
10,600 
1,320 
114,430 


A decrease of import compared with the same date last yearof .... 
An increase of quantity taken for consumption of 

An increase of actual export of. 

An increase 01 StOCK Of .1...00ceresreeeeeees eccececceocsecceqone: 


In speculation there is an increase of 2,970 bales. 


The imports, this week, have amounted to 45,843 bales. 
actual exports are 14,290 bales. 


The 


LONDON—Jan. 4. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

A very strong inquiry for cotton was checked on Friday morn- 
ing by the actual stock in Liverpool turning out 90,00U bales in 
excess of the estimates. Monday avd ‘l'uesday being close boli- 
days, the sales for the wiek are comparatively small ; a steady 
business having been done since then at full prices. ‘There has 
been a good demand for cotton afloat at prices slightly dearer 
than those of last week. Telegraphic advices from New York to 
the 21 January quote middling Uplands 35 cents. Gold 132}. 

PRESENT QUO1ATIONS. 


‘air 
Ord. to Mid. Mid. Fair. to Good Fair. 
per lb per Ib 


. 
Good to Fine 
per lb 

tem 

14 4 
13 @ 134 
134 

lt 


neeses 
eeeeee 

peoesee 
eeecee 
eereee 
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Sales to arrive—1,200 bales Tinnivelly, at Lid to 114d, Decem- 
her shipment, guaranteed good fair; 450 bales Western, at 11}d 
to 113d, September to December sailing, guaran eed fair and good 
fair ; 610 bales China, at 10}d, August sailing, tair; 200 bales 
Seinde at 83d, October sailing, fair; 300 bales Bengal, at 8}d, 
fair, ship named; 100 bales Oomrawattee, at 1}4d, October and 
November shipment, fair ;—tota], 2.860 bales. 

Iuports, DEtiveRtus, ayp Stock or Easr lpra, Curva, AND JAPAN 

Corron ix Lonpon. 
Surat & Bengal & China & 
Scinde, Madras. Rangoon, Japan. 
bales. bales. bales, bales. 
Imports, Jan. 1 to Jan. 4, 1867 ae 225 170. 
~ - 1866 4163 125 aia 
2701 5°7 2094. 
1:11 G3... 198 

85t . 3 

289 ... 1072 
11803... 1382 


— _ 1865 
Delivered,Jan. 1 to Jan. 4, 1867 
- — 1866 
= a= 1865 
Stock, Jan. 4, 1867 ....... ee ee 
ood UREG seccooscoeee 3892 . 3478 322 
UBES nesocroccece 9882 ase eve 25299 17292 
* Including otber kinds, 
Corron AFLoat To Europes. 
Coast, for Foreign 
London, Liverpool. orders, rts. 
bales. bales, bales. 
47899 ... 
2239 ... 
509 00 


oe 
eee 


Total 


From 
52565 
2330 .. 
4832 
6529 . 
26908 . 
1388 ... 


94502 a 


wrvceeve 21225 ree 
TBE rcsccceserscrserrerensse SLHSD oe 


67246 ... 
195307 ... 


eve eee GOBL ane 
2480 ... 10289 ... 


NEW YORK—December 17. 

Until the news from the Liverpool market was received, the 
sale of this staple was attended with much cifficulty, and prices 
had a downward tendency, but the advance quoted in the noon 
cable despatch caused a more active inquiry—laryz: ly speculative— 
and prices subseauently ruled in favour of the +eller to the extent 
indicated by the subjoined quotations, closing with a continued 
advancing tendency under a fair demand from all sources, We 


quote :-— 
New Orleans 
and Texaa, 
c 


oe 


New York CLassiricarion, 
Upland. ‘lorid 
c 


Ordinary ......perIb °9 . 

Good ordina: a aes 

Low Middling oo 52h 33 
MIddNII® ceccerecccecree B4h cocrerece BHR cos. 
Good middling. 3 


eeeceeeee 


Mobile. 
c 


4 
36 
a7 


5 
85. 


eecceccce crccecees 87 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The transactions in goods, both for home use and export, have 
been very limited this week ; nevertheless, prices have been well 
supported. Coals have sold briskly, on higher terms. The in- 
quiry for iron has rather improved. 

Mancuester, Jan. 3.—Prices still continue to advance, but 
chiefly owing to the large business doing in the raw staple in 
Liverpool, as the holidays have interfered much with buying here, 
and sellers complain of the limited busiaess duing generally, as 
well as the difficulty in obtaining a proportionate advance on 
yarns and goods to that on cotton. The tendency of prices points 
to a higher range for some time to come, yet buyers hold aloof 
from placing their orders, though they cannot hope to do 
better by waiting ; it is, therefore, pretty certain that on business 
being actively resumed to-morrow, we shall have more buying in 
our market than of late, unless the prices demanded are so high as 


materially to check operations. 
ComMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price Price Price | Price | Price 
Jan. | Jan. Jan. | Jan. } Jan. 
1806 | ised | iSce | 1863 | 1862 
Raw Corton 


Upland fair.... 
Ditto good f 
Pernambuco tei 
Ditto good fair... 
No. 40 Mug Yary, fair, 2nd quality 
No. 20 Watgr Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
Q7-in, 72 reed, ditto _ ditto 5 lbs 2 oz 
39-In, 60 reed, Gold End Shirtingr, 37} 
yards 8 lbs 4 oz 
40-in, 66 :eed, ditto, ditto, 8 ibs 12 oz 
40-in, 72 reed, duto. ditto, 9 lbs 5 oz 
29-in, 44 reed, Red End Long Cloth, 35) 
yards, 9 Ibs 113 3 116 3 ‘16 7} 
BraproRD.—Although .no great weight of wool is changing 
hands, there is sufficient inquiry to make staplers bold out for the 
extreme rates of last week. Supplies come forward sparingly 
from the country. There is a fair inquiry for yarns on the part 
of export buyers. Super 30's, the best quslities, have been rather 
more in request. Buyers of piece- for the continent are 
doing a fair business, and the China trade (figure-) still employs 
a good deal of machinery, but on the whole the demand is very 
restricted, and prices are only maintained by the dearness of 
cotton and wool. 
Lexps —At the opening cloth .markets of the new year, there 
has been little business, owing to the holidays. A few ordioary 
goods and some light tweeds and meltons changed hands, but the 


—— 


2 woo 
— 
we SO te toe ne 
aor 


= _ 





& rm 00 be bo 
ert Wee we 


— 
eee 
we 
= 
CSA AAW wr 


Ww BS by 
oe 











































































I ATES ER I IE TTT NL TS ETE Te 


eee a 


20 THE ECONOMIST. 


[Jan. 5, 1867. 



























aggregate amount of business done was decidedly below an 
average. 

RocupaLz.—The flannel market was almost nominal. A little 
was done in Yorkshire goods, but the demand keeps flat. 

Lescestzk.—Business bas been very quiet. In wool the prices, 
so far as they have been tes'ed, remain without alteration. Yarns 
of all descriptions remain at previous quotations. 

Norrixeuau.—The home department in hosiery is quiet, but 
there is greater activity in foreign orders. Yarns are firm in 
price, with a tendency to advance. In the lace trade, an improve- 
ment has taken place. 

Carpirr.—The activity of the steam coal trade of this district is 
well maintained, and there is an excellent inquiry from the conti- 
nental markets. A good business is also being done with the 
Eastern and West Indian markets. French houses are making 
heavy purchases. 

Hatirax.—The business done, though not great, has heen at 
the maximum rates of last week, and quotations have a hardening 
tendency. 

NeEwcastTie-on-Tyne.—We have to uote still further improve- 
ment in chemicals. Reports from America are very promising 
again for bicarbonate and crystals of soda, as well as alkali. 

aching powder is firm. Caustic quiet, and nomiee). 

Brrmixcuam.—As a rule, the manufacturers have few orders 
on their books, so that many cf them will not be in a hurry to 
resume. 

Suerriery.—The prospects of trade for the new year are far 
from encouraging. The advices from Canada promise a moderate 
trade, and there is reason to anticipate improved orders from 

Germany and some other parts of the Continent. Much uncer- 
tainty, however, hangs over the American market, and the home 
markets are likely to be dull for some time. 

Wo tversamrton.—Scarcely any business has been done, almost 
all the ironworks having been at a stand. 

Giascow.—There are sellers of iron at 54s 74d cash, and 
buyers at 54s 6d. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 17.—There was an active demand for all 
kinds of State and Western flour, and an advance of 15c to 30c 
per barrel on all descriptions was readily established. At an 
advance of 5c to 7c per bushel, wheat was in active demand, and 
sales of about 75,000 bushels were effected at $2.25 to $2.42 for 
No. 2 Milwaukee, and $3.10 to $3.17 for white Canada. 








LONDON MARKETS. 


as 


STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lane, Fripay Evenrye. 
The quantity of English wheat reccived up to our market, this 
week, coastwise and by land-carriage, has been very moderate. 
Although the show of samples bes been limited, both red and 
white qualities have moved off slowly, but at very full prices. 
For the time of year the imports of foreign wheat have been 
rather extensive. Good sound parcels have been in fair request, 
at extreme quotations ; but all other kinds have moved off heavily, 
at late rates. Fine malting barley has been scarce. The sale for 
it has been steady, at extreme rates. Grinding and distilling sorts 
have sold heavily, at barely last week’s currency. The supply of 
foreigo has been very large. Mait has been in moderate request, 
at previous rates. The quantity brought forward hes not increased. 
Good sound oats have moved off freely; other kinds slowly, on 
former terms. In beans, very few sales have taken place, «t 
barely stationary prices. Peas have been heavy, on former terms. 
We have no change to notice in the value of either English or 
foreign flour. Supplies of the latter continue somewhat liberal. 

Tre continental markets have been very firm for both wheat 
and flour. Most descriptions of spring corn have sold at full 
prices. ‘The exports of produce from New York are gradually 
on the increase. The stocks at New York have become mode- 
rately extensive. 

In Scotland, very little has been passing in wheat, on former 
terms. Barley and most other articies have maintained their pre- 
vious value. 

The Irish market have been scantily supplied with wheat, in 
which very little has been passing, at about stationary prices. 
Barley, oats, and most other articles have sold slowly, on former 
terms. : 

Annexed are the stocks of produce held at Liverpool :— 


TUMAOR ccccencnnscosroncnerseconsascenserocconced qrs. 109,076 
TORII, vncnanniccosarcnsconcnnqeescesesosvecevogasane 36,314 
SED cod ntnttinaminarh Sbeunsanpapnsanpcennimeseenaie 41,264 
el a aanpanaaes 10,405 
Indian Corn 13,951 
IR, Sais ekki A avi vknccnakbinctevibenastseses 33,781 
Oatmeal 8,178 
Flour 8,642 
Flour 188,937 





Siahiiedinataateistesddhesi-innandlbicesecs . 950 


Although very few millers were in attendance here this morn- 


ing, both Englixh and foreign wheat was taken off freely at fully 
Mcnday’s quotations. In some instances they were rather ex- 
ceeded. All kinds of spring corn, as well as flour, were quite as 
dear as last week. 


Mr George Dornbusch thus reports the state of the floati 


grain trade :—The arrivals of floating grain cargoes at ports-of- 
call have not been numerous this tak, velar limited to 24, 
namely, 16 wheat, 2 maize, 2 barley, 1 rye, 1 oats, 1 linseed, and 
l rapeseed. The trade has not been active, partly owing to the 
usual slackness in business at this time of the year, and partly to 
the enhanced prices asked. The reported sales are as follows :— 
Wheat—arrived 15 cargoes: Ghirka Odessa, 59s 3d to 60s ; Tagan- 
rog, 54s; Nicolaieff, 593 6d to 59s 9d; Galatz, superfine, 61s; 
Marianopoli, superfine, 59s; Berdianski, 60s and 603 6d; and 
Baltchick, 55s, on passage ; Odessa, 60s; Bourgas, 57s 3d; ship- 
ping, Odessa, 60s; to be shipped, Odess*, 603 ; Berdianski, 58s 
per 492 lbs; Polish, 64s 6d per 480 Ibs, for Marseilles. Maize— 
2 arrived cargoes: Mazajan, 37s ; Saffi, 37s per 490 lbs. Barley— 
3 arrived cargoes: Ibrail and Wallachian, 32s to 81s 3d ; Kavarna, 
80s 6d; to be shipped, Roumelian, 30s per 400 Ibs. Rye—1 arrived 
cargo: Teganrog, 343 34; to be shipped, Azow, 32s 6d and 33s 6d 
per 480 Ibs, for the continent. 


The London averages announced this day are:— 9 *~™™ 





qrs. sa 

1231 at 65 0 

725 48 3 

Sure ARRIVsLs THIs WEEK. Re ri 
Wheat. Barley. Malt. Oats. Flour. 
qrs. rs. irs. 
English &Scotch 1090 ...... 20 coeces 2400 eveses "0 . oO 
Trish ...... exaneaee ote, Senta, enn: -cpneed woe eeesee 1190 ...... 
FOreig@ .sessceseses ee en 2858 1009 
0 { 7920 bris. 





PRICES CURRENT OF CORN, &c. 
s 








s 
Wareat—English, Old — becses 67 = Oats—English, Poland & o 3 
Leatpeotied _— wi 

English, white, new............... 63 68 | ae 3 
TOD, DOW vecrcccccrscoveeee OF 63 | 27 

Danzig and Keenigsberg, high 

mixed 70 «673 

one _ new 66 68) 

Restock and Wismar, new fold €6 63) 

Ste'tin, Stralsund, and Wolgast 65 67 

Marks and Mecklenburg......... ... eee | 
Danish, Holstein, & Brunswick... ... 24 
Rhenish and Brabant ............ 6t 65 24 
St Petersburg. soft...per 496 lbs 60 63 | >) 
American and Canadian, red .. ose | > 24 


| Rre—English ... 38 
62  Tares—English, winter.....per qr ... 
eee Foreign, large, spring .........000 


Odessa and Sea of Azoff, soft, jos 
53 





Bariey—English 54, Inpraw Corn, per 480 lbs— 
Scotch malting . 46| American, wate cosscenitecgtapens 40 
—2 a yellow and mixed ... 36 
—  grinding..... oo ane Galatz, O and I 
Foreign malting 3 45 | yellow ~— weacecencesee: 2 37 
— distilling, per 54 lbs... 35 37 | Frour, per 280 lbs—Town made 
— grinding ...............00 35 (387 delivered to the baker ......... 51 
Odessa and Danube, per 400 lbs 30 31 Country marks ..........ssscesseses 43 
BEANS—Ennglish  ........ccccccecesees 29 «46 French and Belgian .........00+. 48 


Dutch, Hanoverian, and French 43 45 American and Canadian fancy 





Seeee & SES S BE Si SBSSsi SSSSSesze” 


Egyptian & Sicilian, per480 lbs 43 44 brands 196 1D8.......00ese00e 35 
Peas—English, white boilersynew 44 46 mations’ supertas to extra 
BUPCTANEY .......cccecrecerseceee ene 32 
47| American common to fine ...... 31 
58 — heated and sour ...... 23 
ld 44 | Oarurat—Scotch, fine, per ton £17 
41 _ — — TOUDE sesereeee 16 
a 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS sEE “ PostTscRipr.” 


Minciwe Lave, Frrar Mornine. 
Svucar.—The market opened on Wednesday with a firm tore, but as. 
business is not fully resumed the transactions have been of rather limited 
extent. Importers are asking higher rates, and the quantity brought 
forward has been small. West India meets a steady inquiry from the 
refiners. 1,120 casks had sold in two days at full rates to 6d per ewt 
advance. Barbadoes, by auction, partly sold at 32s 6d to 37s; grainy 
Demerara, ere Oo, 41s; ae, 35s to 35s 6d per cwt. 
IMPORTS an ELIVERIES of Sucar in iN i 
wih Sroexs on aaa = 


1865 1864 1863 


Timports ......ceceereeres tons 206200 ... 206550 ... 227950 ... 236700 








+ 190000 ... 214000 ... 180350 ... 209800 
a «+ 17950 ... 13200 ... 15600 

° : . a ee 84800 ... 110200 ... 7 
Price of clayed Manilla...per cwt 29s 6d Sis ww «6298 GZ... dis € 


Mauritius.—Small sales have been made in brown descripti 
28s 6d to 31s. in brown descriptions, at 


withdrawn. 

F reign.—680 casks Cuba have sold at 30s 94 to 3ls 6d 350. boxes 
Havana, 2. 33s 6d to 35s 6d. 278 casks 83 barrels Porto Rico, offered 
by auction, were part sold at 31s to 34s 6d. A floating cargo of Havana 

| is reported for the United Kingdom: No. 11 to 11}, at 258 6d; one No. 
10, at 238 9d. A cargo of molasses sugar, at 20s 34 per ewt. 

Refined.—There has been a moderate demand, and the few sales ef- 

| fected at full prices. 

a puncheons Antigua, have sold at 16s to 16s 6d per 
ewt. 

Rum.—<A few unimportant sales have been made on former terms. 

Cor¥rEe.—Few public sales have yet taken place, but several of East 
India are for to-day, and various parcels of East India for the ensuing 

week,} 518 cases Tellicherry brought full valuations, selling from 72s 6d 







Manilla.—12,000 bags unclayed, advertised for sale yesterday, were | 
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A floating cargo of Rio has 
the last Four Years, with 


1864 1863 
45050 .., 46800 
18160... «= 17450 
27300 «=... + «©2600 
11970. 2S 12840 


e. T0sT7is ... 67s 688 


i icilatndnsupnntinccogints 
Price of good ordinary native 
Cc perecwt G4s65s ... 

Cocoa.—The market is quiet. 

Tza.—There has been more inquiry for the better grades of black leaf 
congou, and the common are generally held above the recent quotations. 
In other respects, the demand is without improvement. 

Prices of Common Coneou at the ena of the last Six Years. 
= 1865 1864 «1 1862 1861 


b Ib lb lb Ib 
lid to 11ja 


leeeeneseeresere 


lb 

eL14d to Is... 1}d... lid ... 1s to Is Ojd ... Is ld to Is bjd 
Rice.—A parcel of fine white Bengal has realised the high price of 
18s 9d. Business has been done to arriye at 14s 3d to 15s 3d, or 6d 
more landed, for the new crop. Soft grain has sold for future arrival 

at 11s Rangoon or Bassein, and 10s 9d if Arracan. 

LIwrorts and Detiverms of Rice into London during the last Four Years, with the 
Stocks on hand at the close. 
1 1865 
50270 
57500 


1864 
66450 ... 
71100... 


1863 
58000 
76100 


o-» 33990 ... 41200 ... 45950 
---per cwtl4s 6d 188 9d...12s 6d 16s 6d...1¢s 6d 14s ...10s lds 6d 
Spices.—Small sales have been effected in black pepper on previous 
terms. 179 bags Singapore, by auction, brought ; one lot, 34d. 
887 bags Penang, 3d to 34d fair West Coast. bags Singapore 
white only partly sold, very good obtaining 53d per Ib. There have 
been few transactions of importance by private contract. 
Srocxs and Prices at the close of the last Four Years. 
1865 1864 
— 2780 ... 2490 ... 
one Sd 44d ... Bid 43d ... 
eee 39050 ... 33720 ... 
owe Sd 3d .. 2,4 2jd ... 
coe sa‘sad ose aga 4a eee 
v- § 905 985... 80s 868... 
SaurpeTre is dull, and a limited business reported in Bengal. 
lrorts and Dertvertes of SaLtpetre into London during the last Four Years, 
with Stocks on hand at the close. 
1866 1865 
12620 ... 11780 ... 
9950 ... 11100 ... 139180 ... 13230 
SOCK seeceosssceveverserssscecesessees 1LO7T4O ... 8100 ... 7410 ... 7160 
Price of Bengal 18s 20s ...249 25s 6d..31s6d32s¢d 36s 388 
Srocxs and Prices of Nrrratx Sopa at the close of the last Five Years. 
1866. 1865. 1864. 1883. 1862. 
Stocks...... tons 15895 we 1987 =i. 800. 985 =... 1140 
Price...per cwt. lls 12s 6d... 138 6d l4s€d ... 15s 6d 16s...14s6d 15s6d... 138 14s 
—The public sales {on Wednesday contained 1,115 bags, 
which went off generally at full prices. 179 bags Honduras partly sold : 
dry silvers, 3s 4d to 3s 10d. 936 bags Teneriffe chiefly found buyers : 
silver, 3s 1d to 3s 6d, being rather dearer ; black, low to very fine shelly, 
3s 3d to 48°7d per Ib. 
Irorts and Dexiverrss of CocmmreaL during the last Four Years with Srocns on 
hand at the close, 


1863 
2305 
aga 43d 
19559 
2gd_ 2d 


720 
2gd 34d 
368 948 


18€4 
13600 ... 


1863 
ooee tONS 16570 


Imported 
Total delivered  ......0.0-00--e+e 


1865 
16500 ... 
18100 ... 

5590 


1864 
16000 ... 
15960 ... 20085 
eounece 5180 ... we 7530... 7480 

per Ib 2s 4d 38 7d ... 2s 6d 3s 5d ...25 6d 3s 3d...28 8d 3a 6d 
Paicss + the close of the last Six Years. 


1863 
18758 


1 


s 
exrarseah 
Sohaoke 


RARERe- 
moococn 
SRSRERe 
ccococcan 
coococr 
Peocooocoon 


eShoSSea 


1861... 25 4 eeccee 

Merais.—The markets show rather an improvi! dency. 
steady demand prevails for spelter, with sales at 21/ 17s 6d t 227 5s. 
The stock on the lst instant was 4,950 tons, against 6,400 tons in the 
previous season. Straits tin rather dearer, 85/ to 85/10s, ~ h, being 
paid. English is higher, but irregular in price. Contrac.s of some 
extert have been made in foreign copper. Scotch pig iron has slightly 
rallied in price : mixed numbers, 54s 6d per ton. 
Prices of Metats at the close of the last Five Years. 

Spelter—Per ton. 
1865 1864 


227 5s ... 1821s tol9 ... 
Tin, Banca—Per cwt. 
1864 


96s 93s 
British Block—Per cwt. 
1864 1863 
STB ececooee 1128 
Railway Bar Iron—Per ton. 
1865 1864 
5110s to 6f os Tlto7i10s ... ql 
Hemp.—Russian is steady in price. 
For arrival, 43/ per ton accepted. 
Jure.—There is 2 better demand, a few sales being made, on the 
spot and to arrive, at fair prices. 
Prices of LixsrEep O1t at the close of the last Five Years. 
1866 1865 L 1863 1862 
per cwt per cwt per cwt per ewt per cwt 
378 6d 38s to 38s 3d 38s 3d 2. ©8358 une Nos 9d 
Pxices of Catcctta and Oprgsa Lrxszep at the cloze of the last Five Years. 
1866 1865 1864 1863 1862 


1866 


1862 
We 222 to 22055 we 


18/ to 187 2s 6d 


1862 
119s 


1863 
202 58 ... 
18€3 


1865 
7 1BGS —neseee 


1862 


1863 1862 
oe 70108... 52 15s 
Manilla has been.rather quiet. 


per qr per qr per qr per qr per qr 
66s to 67s ... 65s to 668s ... 593 to 60s ... 54s to 57s ... 61s to 66s 

Oms.—During the last few days linseed oil has sold at easier rates. 
This morning 37s 3d is the nearest value on the spot. Cocoa-nut firm. 
— rather quiet. Other kinds have not experienced any material 
change. 

PetRoreuM.—Sales have been made more freely, at 1s 44d to 1s 44, 
according to quality and date of delivery. The retail price keeps dis- 
proportionately high, viz., 3s to 3s 4d per gallon. 


much firmer, at an advance. Petersburg Y.C., 44s 9d to 45s; March, 
45s 3d to 45s 6d: October to December, 46s per cwt. 
PARTICULARS OF 'TALLOW.—Monday, Dec. mae : 
an. 
1266. 
caska. 
48,860 
1,337 
"349 “> 
85,016 77,142 
485 6d 453 0d 
50s 9d 458 9d 


Dee. 31. 
1866, 


Btock this day .....0...c.0ceeees 
Delivered last week...... ooo 
Ditto from ist June. 


Ditto from Ist June 
Price of Y.C.....000+ oon 
Price of TOW -....ccceegreveeneres 


casks 
47,981 
826 


423 Od 
4éa Od 


POSTSCRIPT. Farmar Evento. 

Suear. —The market closes firmly, and in some cases prices have ad- 
vanced 6d. 16% casks Barbadoes, auction, part sold at 32s to 
35s 6d. 3,524 bags Penang sold ily 
West India sold, making 1,756 casks for the week. 500 bags brown 
Bengal sold at 31s. 150 casks Ouba at 33s. 400 casks Porto Rico at 
32s 6d to 34s 6d. Some clayed Manilla reported at 29s 6d. A cargo of 
Havana for the United Kingdom, No. 10, at 23s 9d. 

Corrss is steady. 922 cases and casks East India partly sold at about 
the previous valuations: ordinary, 65s to 67s 6d; fine ordinary to good, 
70s to 84s. 1,363 bags Manilla part sold at 68s. 827 bags Costa Rica 
obtained 57s to 75s. 89 bales ungarbled Alexandria Mocha sold at 84s 


6d per ewt. 

Om.—577 casks palm were chiefly bought in. 202 casks Sydney 
part sold at 47s to 47s 6d per ewt. 

TaLLow.—Town advanced to 46s 6d. Russian again rather dearer. 
At auction 295 casks Australian chiefly sold: inferior to good beef at 43s 
to 448 6d. 296 casks South American mostly sold: beef 44s to 45s 6d, 
and mutton 43s 6d to 46s, 


ADDITIONAL NOTICES. 

REFINED SuGar.—The home market remains firm, with a moderate 
business doing. Dutch crushed is 3d to 6d dearer for and for- 
ward delivery. 50 tons of H.R. 1, have been sold this week, 31s 1d 
in barrels f.o.b. Amsterdam. 

Evetish Woo..—But little doing in English wool; prices without 
alteration. 

CotomtaL Woou.—Market without change ; a little more doing by 
private sale. 

FLax.—Market steady. 

Hzmp.—Market firm, the stock of St Petersburg clean being con- 
siderably less than |gst year. 

Topacco.—Business during the past week has been extremely quiet 
in all growths of tobacco ; prices, consequently, are without any change. 
We look for a more animated demand in the course of a week or so. 

LEaTHER AND Hipgs.—At this season of the year * generally 
very little business transacted in the leather trade, and the past few 


small, and the demand was limited, without alteration in pri 
Megrats.—The amount of business doing has been fair during 
week. Copper is steady, and a good deal has 
unmanufactured kinds. Iron is very flat, and the long 
duction of Staffordshire trade prices has i 
from the list. Tin has advanced 48s in English, and foreign in propor- 
tion. Lead steady. Spelter very firm. Tin plates . 
TaLLow.—Official market letter issued this evening :— 
Town tallow ....s.0se0s- 
Fat by ditto . 


Vellore Buaala. ..cceccsscessssssscnsessensonsenscensesnesccoetasensessenssses 


eeceeecesesene 


eeeeeeseceessesecsosersssosesceosss 


Melton stuff .......cccccescecessansssuvconstenssnsnsccescocesvcosecaseaessoese 
Rowgh ditto 


ccencencccoescorsssessoccoubsocessneatensnesessesesscocessecossose 
GrORVES ...cccrccrensscncencssosnccesseccncenessusceavatennsepnpesnoossooscoens 


aretewkea 
SOMOHHAM 


Ged G80gS cce.cescecccescccscaccesesseconanssastessssastobioenanscesssveconsooe 


METROPOLITAN CATTLE MARKET. 

Mownpay, Dec. 31.—The total of foreign stock into London 
last week amounted to 3,238 head. In the co ing week last 
year we received 5,682; in 1864, 5,174; in 1863-4, 3,846; in 1863, 
1,559; in 1862, 3,164; in 1861, 1,118; and in 1860, 1,852 head. 


Dec. 31, 1866. 
3,310 
Pigs ..... aces eoveseeese BBD nceccccssse 255 
Tuurspay, Jan. 3.—The supplies of meat were moderate, and trade 
was rather slow in general. For beef and mutton there was no altera- 
tion. Good veal realised an advance of 8d per stone. 


NEWGATE AND LEADENHALL. 

Per 8 lbs by the carcase. 

d sd 

4 to 3 8 | Inferior mutton ..........00.- 

5 4 6] Middling ditto ..........0s00- 
4 6+ Prime ditto ....06...00ececceneee 
4 } 
5 2 


Borovex, Friday, Jan. 4.—Considering the time of year, there is a 
fair demand for hops, at late rates. The supplies are by no means ex~- 
tensive, and it is anticipated that there will be shortly an advance in 
prices. Mid and East Kents, 170s to 2288; Weald of Kents, 150s to 
190s; Sussex, 155s to 170s; and Yearlings, 111s to 150s per ewt. 


POTATO MARKETS. 
Boroven anp Sprrarieips, Friday, Jan. 4.—There has been a mode- 
rate demand for potatoes, the supplies of which are Prices 
generally rule firm. Yorkshire Regents, 90s to 130s; Flukes, 100s to 


TatLow.—Foreign has been yery steady during the week, closing | 140s; Scotch Regents, 100s to 140s; and rocks, 80s to 100s per ton. 








LIVERPOOL MARKETS. 


WOOL. 
j (FROM OUR OWN CORKESPONDENT.) 
! Famay, Jan. 4.—There is a fair inquiry for home consumption, and 
wherever holders are disposed to make some concession in prices, the 
purchases effected are of fair extent. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Jan. 4.—The market fairly attended. Wheat, good demand, 
at 4d to 6d per centa) advance since this day week. Flour about Is 6d 
per sack dearer. Indian corn scarce—holders ask {ls 6d. Beans, 
barley, oats, and oatmeal steadier. 


Waxerte.p, Friday, Jan. 4.—Wheat trade more active than of late, 
at ls advance. Barley, beans, and oats, each command full prices. 


Che SGasette. 


Turspay, Jan. 1. 
BANKRUPTCY ANNULLED. 
C Bruce, Holles street, Cavenish-square, professor of Sancrit 


BANKRUPTS. 

| B J Abbott, St Mark street, Great Prescott street, Worship street, and 
| Tottenham, solicitor—E Abrahams, Aldridge road villas, Westbourne 
: park, and High street, Notting Lill, boot manufacturer—J W Billington, 
Grove place, Church street, Hackney, oilman—C Brown, Edgeware road, 
| baby linen manufacturer—G Booker, North Baddesley, farm labourer— 
A Cottrell, South crescent, Bedford square, and Tottenham court road, 
general house furnisher—J B Clark, Portland terrace, Hackney, com- 

| mercial traveller—J Dunn, James place, Clapham, greengrocer—J 
Floyd, Whetstone, baker—J Gaisford, Kensington square—D Hales, 
late of Forest hill, Kent, builder—W G Horncastle, High street, Poplar, 
auctioné¢er—W Hudson, jun, Market street, Paddington, carman—A C 
M Jellicoe, Northumberland place, Bayswater—J Kaill, late of Rath- 
bone place, acrobat —C Lainson, Tatchbrook street, Pimlico, linen draper 
—J R May, Lucretia road, Kennington lane and Warwick lane, butcher 

| —J Osborn, Aldershott, grocer—T H Rees, Hatcham, inkmaker— 
| E Roff Brighton—J R Rowe, Fremantle—J Shacgell, Queen’s crescent, 
Haverstock hill, tobacconist—A Sherman, Leadenall street, colonial 
| Shipping agent—H R Snow, Whitstable. builder—R E Stanley, late of 
| Union road, Clapham rise, boarding-house keeper—R Stokes, Phenix 
| terrace, Clapham, commission agent—J J Thompson, late of Ram’s Fort 
|| place, and Rotherhithe street, boat builder—J J Ward, Woodford, coach- 
| builder—J H Watts, Bond court, Walbrook, drysalter, and of Hatcham, 
| manufacturing chemist—W Allen, Longsight, traveller—W Barnes, 
Crich, quarryman—A Bissell, Dudley, hosier—J Bowden, late of Man- 
| chester, wood turner—C D Butt, Liverpool, accountant—R Bullimore, 
| jun, Great Yarmouth, licensed victualler—T T Butterworth, Dudley, 
| farmer—J Carrington, Leeds—W Chew, Birmingham—H G Chorley, late 
of Manchester, cigar dealer—J Clarkson, Newcastle-upon-Tyne, boot 

} dealer—H Cohen, late of Liverpool, dealer in fancy goods—R Danby, 
| Burwell, plumber—W Davis, late of Liverpool, joiner—W Davies, late 
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of Liverpool, joiner—R Dodd, Manchester, screw bolt manufacturer 
—James and John Eastwood, Bank Mill, Greenacres moor, near 
Oldham, and Vinegar Mill, Royton, near Oldham, cotton spinners— 
J Foster, Doncaster, cabinet maker—T Fraser, Harrington, builder—J 
Gowan, Great Yarmouth, fish curer-—J Hardy, Kilmington, butter factor 
—W Hardy, Kimberley, draper—J Lewis, Merthyr Tidfil, basket dealer 
—J H Martin, Cardiff, painter—W M’Donald, Wick, blacksmith— 
J Miller, Culliford, block maker—O F M’Kena, Liverpool, coal dealer— 
G@ Nicholson, Leeds, grocer—-W Osborne, Bideford—J Parham, jun, 
Templecombe, dealer in cattlh—H Pyband, Sheffield—J Rathe, Liver- 

1, licensed victualler—S Sawyer, Southampton, baker—W Smyth, 
Normanton, general dealer—N T Stewardson, jun, Norwich, jprovision 
dealer—R Taylor, Rochdale, boot dealer—T Terrett, Bristol, boiler com- 
position manufacturer—S Thomas, late of St George’s, near St Asaph 
—J J Webb, Gloucester, fish dealer—G J Westcott, Bouraemouth, 
builder—H Wlliams, Bryntirion, joiner—H Wilson, Newcastle-upon- 


Tyne. 
SOOTCH SEQUESTRATIONS. 
J Dobson, Kilmarnock, draper-—F Mein, Glasgow, boot closer—A N 
Kennedy, Edinburgh—R Wilson, Glasgow, bellhanger—W J Black, 
Dunbar, innkeeper—T and J Anderson, Glasgow, grocers, 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


J W Mott, Clapton, traveller—J Allan, Vauxhall bridge road, agent— 
T Gertum, Minories, hotel keeper—B H Wood, Lower Clapton, agent— 
H © Gough, Finchley, grocer—H Shepherd, Martham, miller —J 
Thomas, Abingdon, builder—J Sharpe, Hoxton, wine merchant—M Bil- 
lington, Hornsey rise, builder—T W. Scott, Bishopsgate street without, 
draper—C Bird, Walworth road, poulterer—J. Hancock, Clapham, con- 
tractor —J F Thornton, Woolwich, shipwright—P Ross, Manchester 
square, sculptor—H B Clark, Whittlesford, miller—J Quelch, Birming- 
ham, currier—R» Haylock, Boston, chemist—J E Wiiliams, Blaenavon, 
grocer—W Smith, Ystalyfera, shoe maker—T J Gregory, Newport, inn- 
keeper — F' Seward, St. Thomas the Apostle, licensed victualler — 
Robert Heavyside and George John Heavyside, Leeds, slate mer- 
chants—Robert Jackson, Kingston-upon-Hull, joiner and builder — 
S D Mingoli, Pen‘fordd-y-Bedw, tanner—J Falkner, Manchester, baker 
—G Galtress, Stockton, licensed victualler—W Beech, Tunstall, beer- 
house keeper—G W Greatrex, Southampton, photographer—J. Nixon, 
Newcastle-upon-T yne, hairdresser—R Gledhill, Rochdale, shoe maker— 
M Smith, King’s Lynn, officer—G Billing, King’s Lynn, shipowner—H 
Burcher, Woolhope, wood dealer—W Lunt, Birmingham, grocer—W 
Bannister, Birmingham, brewer—J Whitcher, Carisbrooke, hosier—F 
Hardham, Landport, licensed victualler—T Moore, Kingston, shipwright 
—W Wyatt, Rotherfield Grays, baker—S Holdway, Blackwood, licensed 
victualler—M Cohen, Kingston-upon- Hull, jeweller—L B Abbott, Leices- 
ter, licensed victualler—G H Bretherick, Over Darwen, mechanic— 
J Allan, Whittington Moor, contractor—J Parry, Pendleton, provision 
dealer—J Wiltshire, Aberaman, greengocer—W Booth, Everton, auctionoer 
—P Hooton, Waterloo, joiner—T. Waller, Keighley, overlooker—R In- 
gram, Merthyr Tydfi', beerhouse keeper—H Brierly, Hyde, traveller— 
J Croom, Branscombe, butcher—W Oughton, Easenhall, market gar- 
dener—J Taylor, Leeds, butcher —B Beaumont, New Wortley, journey- 
man—J W Whitcomb, Leeds, concert hall proprietor. " 


SCOTCH SEQUESTRATIONS. | : 


A George, Kirriemuir, shoe maker—W. Paterson, Kilsyth, innkeeper.. 














Amount Dividend per cen’. 
expended | | 

last rn | First half | 
Report. | Year 1865. | Lset, 


£ 
1,132,723 
700,000 | 19,444 
4,239,053 | 81,635 
18,950,720 | 185,780 
1,100,000 | 17,460 


|Blyth and Tyne 


ewok 


|Bristoi and Zxéter... 
|\Caledonian ... oe 
|Detroit and Milwaukee 
|\Dublin and Drogheca 
East Indian ... 


coc eccecan 
oD ecocson 


ore 


28,801,140 | 83.523 iGreat Eastern 
19,384,711 | 45,889 
| 264123 | 19,641 
6,074,783 14,400 
48,252'9°6 | 37,567 


53,266 
41,256 
52,827 
83,617 


mes par 
Si oui EaScoe 


Great Northern 








a 
—s 
orc 


Great Western 
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794,744 17,667 

3 57,202 
23,458 

870,450 

27,134,002 40,080 
8,712,741 16,225 
1,301,814 | 29,: 86 
18,859,620 | 25,001 


Maryport and Cariisle 
Metropolitan ove 
Midjand 


~ 


SOoKOHSEHSDNASCOSEHAWHRON® 


(Monmouthshire ose 
f [North British 

| 
87,799,202 81,2914 


Do. York a0 ove 
| Do. Leeds ... on 





Do. Carlisle ooo 


/Nortn London os 
\Merth Stafiordsbire 

\Sou*h-Easie:n o 
/3cuth Devon os 
}Ca Vale a ee 
Ulster... one ooo 
| Vale of Clwyd oo 


22,416 
55,871 
24,416 
26,216 
13,427 

2,24 
17,257 


2,798,033 | 253,458 | 
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Gticial Railway 


Mame of Railway 


\nettast and Northern Counties... Dec. 28) 1485 19 0 | 110214 0 | 2531 13, 0 
i 9 
[Bombay, Baroda, & Central India.|Nov. 3| 4429 12 3 | 388410 7 | §814 210 


\Grand Trunk of Canada .. eee| Dec. 
Great Indian Peninsula co 


(Great North of Scotland... = 
(Great Southern & Western (Irish) 


‘Great Western of Canada 

|Lancashire and Yorkshire... pa |29187 

{London & Necth-Western, &e. ...| 80/50736 60266 @ O 111002 

Condon, Brighton & souta Coas| 29)15887 6550 0 0 22437 

\London and er ° she 

iF ~ 9.99 ove |London, Chathem, and Dover onl aka 9 

i 13,813,679 102,324 { : aia a | Metropolitan Ex. & Branches 23) $227 } 19§2 10.09 
|London, Tilbury, ana eee: 23} $78 5 126¢ 

|Manches.. Si-ettid, & Linco! ire 

| 


Midland Gi Western (Irish). 28, a°7) 17461 3951 


|\North-E astern—Berw ick i 


Do, Stockton and Darlington, 


|Watertora aoa Limerick ate. 


Eratic Returns. 
| Uratiic 
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| Week +———————-RECEIPI'S——_—_______,_ per 
} | Mercoandise) Jame 
| Passengers, Total | 
jendins| parece | IDeA. | coin. | Tet 
—_ mre mm ee j 
| 18966 | £ 6 4 £e4 £e és 
22} 4.9 9 0| 1833 0 0/ 22-2 0 O| 
ee «-|Dec. 30) 4030 1661 13 6 5691 13 9) 
0 0| S242 0 g 
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weekly Price Current. 


@@ The prices in the following list ar 
varetally revised every Friaay 





afternoon 
)y an eminent house in each departmen' 


LONDON, Farivar Evawine, 
shes iuty free sdsd 
First sort Pot, U.S.pewt 0 0 @ 0 

ecccccereesesccess 3B 0 «20 OO 

First sort Pearl, U.S... 0 0 0 0 

Montreal ...ccccrvewseeeee 41 0 0 0 
Jocoa duty 14 per lb 

West India.........percwt 70 0120 0 

Guayaquil 200 cecsererree 72 0 75 0 

Brazil ..crcecccssssesesscevee 60 0 85 O 


iloffee auty 3d per ib 
Jamaica, good middling 
to fine ......percwt 62 0 105 
fine ond to mid ....... 65 9 Sl 
Mocha, ungarbjed....,.... 70 0 87 
garbled, com. to good 88 0 102 
warbled, ANS seosse---105 9 129 
Coylon,native,ora to fine 61 0 70 
OTAIDATY ccosceresceereeree 4 0 60 
pisatation, ordinary 
to fine OTA ccosecaeme 62 0 70 
fine fine ord. to mid 71 0 80 
good mid. to fine... SL 0 100 
TAVE.... serccccercccscossrecreee 50 0 90 
Singapore,ordtogoodord 38 0 66 
Sumatra and Padang ... 38 0 64 
Madras and Tellicherry 60 0 98 
Malabar and Mysore...... 62 © 100 
St Domingo....cccorserereeee 46 0 
Brazil, washed ....0000-— 0 
good and fineord....,. 53 9 
common to real ord... 36 0 52 
* Costa Rice soreecsorscocersee 56 0 
Havana and Cuba........ 54 0 
Porto Rico & La Gnayra 56 @ 
Drugs and Dyes duty free 
Alces, Barbadoes...powtl00 0 280 
Argol, Bologna.......00... 70 0 75 
Bark,Peruvian, paleplb 0 0 0 
Quercitron.....percwt 6 6 9 
Camphor, unrefined ......147 
Castol oil, good paleplb 0 
Baltron.....rcccsccseesesseeses 
CooninzaL 
Teneriffe .-.-perlb 3 
Mexican ...ccrccomssee 3 
Lao Drz—good to fine, 1 
TURMERIO 
Bengal oooecoeePer owt 23 
PAATAB aecscsrerseeeseene 17 
CHiMB crceoeces co receecone 
Tena Jaromica, Cateb 26 
GAMDICT .-.cseeeseereeeeee 27 
gduty free £ 
gazit Woor ...per ton 70 
PORTICO, CUDR.ce.--eerevreee 7 
TAMAICH ....0+000c00ree me 
Loe woop, Campeachy... 
Tamales .os000 .00 000 sere 
RED SAUNDERS ss. screenees 
Baraw Wood, .. 00 0-0 
French ..0.000++ 120 
t—ALMONDS 
Jordan, duty free,new 
Barbary sweet ....... 
Bitter 20. e000: * 
Ouazawts, duty 73 per cw 
Patras, DEW -.. 000 vee 00+ 
VostizZa ...c0ceeereesrees = 


1. sorcer eveserseesee on 





= 
gS 
So 


eo 
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comom COwsoooso erscocoooocoseooo osoooceoso 
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ee 
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eceococe OCOSCSSoO Scooeoo BOSSS ose & eosoSe ee2e_ree> 
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CoSCagorwuan 





a 


GUlf.....ocerceccecce vee coscee 
Fries, duty 78 per cwt 
Turkey ... verewtd p 30 
Puvms, duty 7s per cwt 
French, bottled........« 
German covesovessesesseee 0 
Pawnes,duty7snewdp 0 
Batsins, duty 7s per cwt 
Valencia, NOW 00-0 
Muscat .rrcccessosrerseee 0 
Smyrna,red & Cheame 36 
Bultana coccccsvcesevsees 45 
Oaarazs 8 
St Michael, 1st quality, 








Sicil: = 7 
Y secccsccesee DOF 6 
Lenoms 
Messina......00-0per case 14 
Barcelona nuts...per bag 31 
Spanish nuts.........p br 40 
Brazil nuts.... erevseee 40 
Coker nuts,........per 100 14 
Flazx duty free & 
Riga K ccoccoconeeperton 0 
— WEP EK vecceveseeee 0 
St Petersburg, 12-head... 53 
_ 9-head.,, 44 
Egyptian, govt dressed... 06 
—  nativeditte... o 
Hemp duty tree 
St Ptrsbe, clean, per ton 34 
OUTSHOL co. ccccccces ces.cce 30 
~ NAM-CIEAN serccesseces ene 29 
Bisa, RUIN seccorccereccee 85 
SS. rete esevescersscee 46 
st Ladian Sunn... 
China 








eccocoocesS 


CULLING. cccrcrccneeesssee. 6 0 6 G 
ir—Yarn, good & fine 35 0 60 0 
ord. to fair vase 2210 33. 0 


- 23 0 36 0 











HIDES—Oxz and Cow, pib 


CUMMERCIAL TIMES 


Indigo duty free 
» Be 


eoececeoo cooooor oooeo oscoon 


FODC sssssesevrerrssseeeesers 29 0 36 10) 
TURK nrcccccovecccneresecece 80 0 31 0 | 


Fe See 
—_———_ 
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B. A. and M, Vid. dry 
Do & R. Grande, saitd 

p ATF cevcce covers soceee 
4 eeecee cee ea cee eee 


Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides ,....... 
Cape, salted 22... ~~ sessee 
Australian oo. oe sesceesee see 
NOW YOrky «5 .e..n. rescersee 
Bast INd1a see ccccmveoreseee 
Kips, Resta ... ...ccce see 
8 Ameries Horse, p hide 





ecoooooocoeocooso# 


NZS] .ncccrsscceeoee le 
Onde so aaa 
Madras 000 ree O00 000 ves eeeens 
KOrpal cosve ces cer senses ene 
BRR IN A nce 0c ccccosctoeceene 

Leather per ib 
Crop hides,..... 30 to 45 1b 

GO serrerene 50 0-65 

Engiish Butts 16 24 
do 28 48686 
wee Butts 16 25 


o 238 

Calf S¥ins..... 28 35 
do 40 660 
do 80 100 
Dressing Hides.......0- » 
SHAVOL —= 0 ..seeseeneen 
Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India ....000 
Metals—Corrcs per ton 
Sheating, bolts, &e.... 
Bottoms .2..00000 seesseves 95 
NG) cccccccce ccc cee cocctoces. 75 
Tomgh Cak@ crccccccveee 85 
Best select ......s00ceceee 88 

Irom, per ton 
Bars, &c., British... 
Nail TODD... 000 000 c00 ccceee 
Hoops © owe nee nes coneee 
Sheets... ..ccoccrcrene 
Pig, No. 1, Wales...... 
RTO. cccceccecccocescooces 
Balls cccccccsccvesescocsoees 
Pig, No 1, Clyde ...... 
Swedish .. .. 00 +00 10 


2 tS Pe be to 


Se CroorornrrKkKCOO,rHrHS 





wWarMwowoaah 


» 


AeOEAdoace 


Guan, per ton-—Eng. pig 20 0 
BHCC nccccrceresereeeee ZL 0 
TOd LOR -..crcrerereee 21 10 
WHILE AO: soe sevveree 28 0 
Patent SHOt.n. ncecreee 2B 5 

Spanian Pig vere rover 19 15 

Srexu, Swedishin kegs.. 15 10 


IM LATTORS oereee eee 17 
ae for per ton... 22 
1 


" 
English blocks, p ton e7 
bars in barrels ...... 68 
ROANCd 2.0000 reccereee 89 
BANCR ...crrcecccecseceeeee 87 
Baits sercccccecresccsevees 95 
Tim PLates, per box 
Charcoal, I C......0008 30 
Coke, TQ iccccoscc cee: 25 
duty 3s 6d. 

British, W.L......per cwt 0 
Forei, sorccecsccessersccene 0 
East India ........ccccssee 0 
Olis—Fish £ 
Sperm ... 00 Per tunl25 
OA MATEY o0000.ceeee 125 
South Sea...cccrccccrce 44 





seseee 35S 


Olive, Gallipoli .........5. 62 
Si 


ALY secrercccccscercrecee &S 10 
PAlM...000+-0e00008 POF ton 43 0 
Cocoa-nut ... ..corssecceeee 51 10 
Rapeseed, pale (foreign) 4% 10 


LANSCOd 00 ce ccoscrecsceseee 37 


Black Sea .......p qr 6638 Gi Os 
Bombay ....ccccocreseroee 69 6 
Do cake (English) py ton 11 0 12 


DO Foreignisssccsccsssore 9 
Bape G0  saccsserssreee 4 
Petroleam—per tun. 

Crude Pennsylvania... 1 

Crude Canadian..... 





on 


Refined ......... per gal 1g 54 


Provisionsa—Duty tree. 


Butter--Waterford p cwtl14s 0dli1gs 
Carlow... cccccrcesssrsrseell4 8 116 
Cork 4ths new wwec.102 0 104 
Limericks coscoccnee 0 0 0 
Friesland fresh,......114 0 0 
American new 0.0... 0 0 0 
TOTECY o0e so rercescereenree 90 0 104 

Bacon, singed—Waterf. 74 0 76 
Hamburg cesossoressoove 71 0 73 


Hams— York --....,.cc0000 96 
owe OO CCEEBO EE Dee eseces 94 
Lard—Watertord & Li- 
merick bladder ..... 82 
Cork and Belfast do... 0 
Firkin and *ex Irish 76 
American & Canidian 0 
Cask do do 0 
Pork—Awer. & Can, p.b 90 
Beef— Amer. & Can, pte 98 
Cheese—Edam .........008 50 
GOUAB o0000 0000 sveesess 50 





Rice dutytree 
Ceroling  ...0--.Per 


cwt 35 
Bengal, yellow & white 11 
MAGrAs ~..-crsesserreeeene LL 
Java and Mavilla ......... 10 

Sago duty 44: per cwt 

Par! sercorreeseese POF CWE 15 
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Saltpetre. s 
Bengal ............pDer cwt 18 
and ccores 15 
English, refined....coccsss 23 
NITRATE OF BODAd, . 0.0, 10 
Steps 
Carawey ....oe POT CWE 45 
CANSTY....00 0 eoesPOr GF 65 
Glover, red .....per Cwl 56 
WHATS 200 re cocccrcceces 66 
COrtandor ...-0esseeereee 19 
Linseed, foreign per qr 60 
EMglish see scesseesseee 
Mustard, br ......p bush 16 
WHIGO sevreoseees coveee 14 
Rape, per last of 10 qra £30 


—_«, free 8 


TAB... ...ccesper Ib 238 
G@OnatI a serereceeeerovene 17 
Comercully ceceesesnensese AT. 
Bealeah, BC, cececsessens 0 

China, Teatlee sercevcereee 27 
T@YSRRM .--sersererererece 17 
CADtON .0. sesseecencrseenee 

TOW see cee ceveceeesece 


Raws—White Novi ..... 49 
Fossombrone eee eescceces 
eae covece ge canccoese 

OFR.G 0+ ovees cocressccece 
TORO ..0000 202 eoccccoeeee 


MULAN cesses cecees-soeeene 


Oxcangines 


Milan & Bergam, 18-20 44 
Do. 22-24 41 
Do. 24-28 41 
Do. 28-82 4t 
Taame—Milan, 22-24 .. 49 
De. 24-28... 40 
Buvrias—Short reel ... ° 
LONG dO sessescsecsecesnee 
Patent dO sesceosccosses 42 
PERSIANS sescccesesseserene 14 
Spices—Psrrsza duty free. 
Malabar .........per lb 0 
Eastern .rccsosererrseceee 0 
WHC: cecceossecesccnccecse. © 
Pimento, duty tree 
mid and good...per lb 0 
Cinnamon, duty tree 
Ceylon, 1,.2,3 seers 1 
Malabar & Tellichery 1 
Gassia Liensa, duty 
free ..0+.+..por cwt 115 
Groves, duty free 
Amboyna and Ben- 
CooleN ......per lb 0 
Bourbon and Zanzibar 6 
@incer, duty free 
East India com. p cwt 26 
Do. Cochin and 
CRHCUt...ccrercerrereee 60 
AfrICAD secssccceseseeeees 37 


Maox, duty free...perib 1 0 
ee 0 10 
Spirits Rum duty 10s 2d per gal. 

Jamaica, por gen bord 
icommsne 2 4 


15 to 25 0 


BO TOBE — verccerrree 2 10 


fine marks........sc000» 
Demerara, pT 20f-.0 
Leeward Island — .... 
East India 


Foreign — seccse 
Brandy, duty 103 5d p gal 


Vintage of — a 

Ist bran 1868 ...... 
inhhds (i562... 
Geneva, COMMON 22.00 eerece 


PIN 200 ceccverescceceseesee 


Corn spirits, pf duty paid... 12 


WeOONAG Hee ee 


Spirits f.0.b. Exportation 1 10 
4...12 8 18 


Mait spirits, duty 


ececcecosesssos scocosooeoososooonrsotooooesoseoo 29°98, 


ea 
all 


0 3 


SooScecan KFRaANS 
WOMWOBOAS Mri Poe 


eccecesceeso scooeocscsooeeaescoososn oeocosesososeso 9 25°9°°9a 








SUGAR—Rar. continued 5 

For export, free on board, 
Turkey oaves,ltoéib. 0 
6 lb 'oaves een cce cee -coceesee 3G 
LOU AO, soe resrerccerecces BS 
lé'b do. emcctcenccssosecse «=f 
Titlere, 22 to 2B 1D wow 35 
Lamps, 40 tO 45 1Dsserser a 0 
Crashed ......000 serceescees S2 
Bastards ....cccccsccsescrces 0 


O seeescesesecscsserese 16 


Treacl 
Outeh, refined, f. o. b. in Holland 


6 1d 10R7 OS 142 vee rerereserere BT 0 


LO 1D dO ‘neseerosveenceeee 86 0 
Superfine crushed... 


MO. B cenccsccns cencceesnow 


Belgian .efined, f. 0. b, at Antwerp 


8 to LOTD Loaves. cccceseee 9 
Crashed, 1 ..00.0cseeec00 31 
Tallow. —Duty 
Town Taliow......percwt 0 
St Petersburg, ist ¥ C 44 
‘Tar—Stockbelm, p bri... 1¢ 
TODBT RE] .ncgee mr vesenecee 
Tea—daty 6d per Ib. 
Congou, 1OW........0c0ereeeee 
COMMON  ..coserescsesseree 
ra. str to str. bk. If. ... 
fine and Pekoe kinds... 
Pekoe, our couveesenees 
OFANRO .00..s0eccercceeeeees 
Plain oO seeccevccocccceses 
Scented Caper,........000008 


Seeeeeseeseveescersoene® 


_ 
skin 


seceeerceseee 


Young Hyson .......... 
Canton .......ercseseee 
Gunpowder . eosecese 





ororococooororMHroS 


ee 


0} Timber — Tinver and 


0 


0 53 
0 3f 


6 


23 02 


0 
0 


_ 


a2eoo oc 


ecooreVean TEQDGnea 


Sugar—Dniy—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
93 4d; brown qualities, 8s 2d; cane 


juice, 68 74; molasses, 38 6d 


8 
Britisnplantation,yellow 22 
DFOWD scorccsecccrsecsceses 19 
Mauritius, yollow....... 21 
DIEOWD wae see seers-eosereree 18 
Bengal,crys.,good yellow 
ANG WhItO ...rcccmee 24 
Benares, grey & white 22 
Date, yellow and grey 20 
ord to fine brown,.... 15 
Penung, grey and white 23 
brown and yellow ... 17 
Madras, grny yel&white 23 
brown and soft yellow 18 
TAZ ZELY rocccccvceverceserees 15 
Siam and China white... 25 
brown and yellow...... 17 
Manilla, clayed ..nccso000 19 
MUSCOVAA® one vevedeces eee 15 
Java, grey and white... 25 
brown and ye. lowe. sx. 17 
Havana, White ss.000...9. 27 
brown and yellow...... 19 
Bahia, grey and white... 22 
DIOWM sovssecreccesscoesess 18 
PernaméParaiba, white 22 
brown and yellow,,,,., 18 
For.Mus.lowtofine grocy 22 
DOWD weosssece see cesereeee 19 
Reringzp—For cons nm ption 
12 to 14 1D Loaves ...cccow 45 
Titlers, 22 to 24.1D score 43 
Lumps, 45 Ib wessswncsseee 0 
Wet Crushed aosesccrecccee 39 
ee coorcceesammmmncenenpene = 
tard eecceeres cee cee -sacee ~* 
TPOACl0..0 uscscenecicersssree 16 


SSSSSSOSO SOSSSSSHSSOSOHMSSSCAMAHOAIAGSE oooo 
POSSSRaSS SOSSooeceaaoaoaaeesaaoceoano ocacoa 


Hewn Wood—Dantzic 
and Memolfr...perload 50 
Swedish BP senccccnecccqsense 87 
Canada red pine ........ 65 
— yellowpine,large 60 
_- — small 50 
N.Braswk &CanBd.pme 80 
MODES OAK ......00reeeeee00 

MIEIC ORE coerce seececccees 
African Oak ......00 .. 140 
Indian teake 2... +» 180 
Wainscot logs 18 fteach 75 

Deals and Sawn and Prepared 
Norway, Petersbg stand£10 0 

Swe 


scrcccccesconccceres. 8 0 


BUsslat soccscsescerereneeee 10 10 


Finland wcccsscrossees cove 


Canada lat pine —...... 


2d cevcee vos cevene 


me 
— ae 
soe 

ooo 


American spruce ooo ..000 
Vantzic deck, Cah ..... 143 0 


Stever. 

Baltic, per mille... .....4140 
Quebee, perstandard do, 85 
Tobacco(y ss pibé&5pct 
Maryland, per ib, bend 
Virginia leat 20. .00cceseesee 
- BUTI Pt ..o..occeeee 
Kentucky leaf ......-s00 
egroh atanauneaa 

Mm oe or 
Columbian if.dy 38.5 pe 
HAVana ....00 -orsecccssense 


cee cigars, bd duty 5s 


@eroroceoece 


American Spirits,wthcks 37 
French G0, sccccsssssesseeses 36 


Bought sccocsscrevevsserevesee 13 0 0 
Wool—Exo.isn—Per pack of 240 ibs. 
Fleeces So. Down hogs £18 10 
Half-bred hogs ....+.... 19 10 


Kent tleeces......csssr++ 
8. Dwn ewes & wtuuers 16 10 
Leicester 


DO.ssrcoreeseeeee 18 0 
picklek 19 10 


Sorts—vlothing, 
PF HE ccccssseereerseree 16 
Choice .... 








Common .... 
Hog matching......... 22 10 
Pick ock matching. 


CoLoNIAL— 
Australian—Lambs ... 
Scoured, &C.....0.0+ <0 
Unwashed .rscoomses 
Locks and pieces ... 
Slipe and aeceneee 
Port Phili.—Lambs... 
Svoured, &........008 
Unvw eosescocceee 
Locks and pieces ... 
8. Australian—Lambs 
Booured, &C.....c200008 
Unwashed .....cccsese 
Locks and pieces ... 
V. D. Land—Lambs.., 
Sco . sveceeencee 
Tnwashed sre.cssscces 
Locks and pieces .., 
Cape G. Hope—Fleeces 
BINDS ..cererccsecsscces 
Scoured, &c. 
Unwashed . 


Wine duty 1s & 23 6d pr gal & 


Port ...sereserseres POF Pipe 24 
Claret ..... 
BETTY cescecseoressee oodUtt 1 
MAdeira cerccrsecceseee Pipe 


SKM COP CHE HOR RH ROR KH OCOn-,ea 





b 





occa 






cocoosoess> 
a 
ccooucsccooo ®# 


- 


rOrKeoronrmrorwnmnrcsoe OC9#S9 of Cosco 


ener 82 0 
No, 1, CREBHOE sce .0r cee 31 3 


- 


243 Ofc9 @e0° 
-”- 


oo 


SHAISCUSOECOrrorto 


a a ee 


ParcmmRaScowomanS~ eoevso of eosese orecoseseecosco & 


wok BESERLSESEESESEtad 


Zecoeceosocesso 
eccocecceecescsoo 





- 


J 
a 
te 
ne 
a 


Bawwrmrocoe es 


Cowenceohenes eSesceo5° 


COQPOCPAVWSHOCOS 


ooo 


I | 
Super ..ccccccoerseeeeee 16 10 
Combing—Wethr mat 20 0 
Picklock ..c.ccccsssevee 17 10 
- 15 10 


wee 19 0 
Super do = ae 16 10 


acetic bt CCL A A AAA 
Cha ceric rer ter ee arate inane em tapta a ae . a 


- 
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~- oP 
5 
— 


erocrt rr reono 


cecocot 
<E2Se 


aa ntl gegge = “ge a ye " 


THE ECONOMIST. 


STATEMENT 
Cf Imports; Exports, andi Home Conva | ion of the following articles inthe 
year 1866, showing the Steck on Dec. 29, compared with the year 1865. 
FOR THE PORT OFLONDON, 


“a Ofthose articles dutyfree, the deliveries for Exportationare includedander 
he head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. 


1865 1866 
tons tens tons 
131806 2720 2561 
Meuritius...| 21782 | 18699 2875 2066 | 22899 
Bengal& Pg 6580 | 2189 2341 354 | 11260 3303 54n9 | 3942 
Madras ......| 10469 9568, 1127 160 6277 | 5634 8074 | 11851 


 cesiethactell aclecaan tetas Lenina 
Total B.P. 


152655 | 162262 | 9263 | 5141 
Foreign. | -————| ——— -—— - 
Siam,&c......) 17915 | 18227 716 2088 | 9886} 5025 | 
Cuba&Hav.| 15620} 10001 | Gi22| 3178 | 
Brazil.......| 1978 | » 1895 309 201 
P. Rico, &| 9645} 6070| 1748 478 
Beetroot...... 


ons | 7729 oo | 440 
Total Frgn 53676 | 


2065? 1 







Stock. 


Imported. 
1865 


tons 


Home Concamp. | 
1865 , 1866 : 1865 , 1866 


British 
Plantation. 1866 


WestIndia..| 114024 


tons tons tons tons 
18585 | 16715 


121829 
7772 | 53803 


128134 
19107 





el | 
162265 | 154178 | 34840 | 37809 


20840 | 
14929 


32268 
09777 | 10826 11119 
2623 | 575 | 2297 2421 
14492} 5618 | ‘5111 | 5077 
1986 | 18255 | 6787 782 

35799 | 49964 | 51687 


48922 8895 6335 51764 | 


lies Loeeehene 
la 


17958 4029 | / 189977 | 84804 89476 


MOLASSES. 
Exported. 


epson eens nce 
1865 1866 1865 
tons tons tons 

752} 1710 3883 3835 | 1749 
504} 232| 808 


Grand Total. 206184 ‘1iave 








Imported. | Home Consump. 
Jeanne 

1865 | 1866 

| tons | tons | 
WestIndia| 4447) 4896 | 
Foreign ...| 810 326 | 82 404 


1866 | 
tons | 


1865 
tons 


Total...| 5257} 4722| 832) 2114) 9867, 4067 | 2552 | 1093 
\ eiepuneiltninihnacin tesinesiieitiieastinenalmmnpeitietd 


MELADO...! } at eae OMB) SOR 


-_— 


110’ = §=620 





RUM. 


Exported and 
lelivered to Vat.| Home Consump. | Stock. 
| eee 
cals wals gals | gals gals 
1492425; 16973! 1886535} 1884960 1970535 


Imported. 

gils gals wales 
West India..| 3274515, 3469130, 1668105. 
East India...,| 238275, 367110, 347040 
Foreign......| 235849, 299835, 220275 


Exported. 
Vatted seveee) 2127555, 1780875. 1881405; 1649610} 
Total = 5926185 5916950 4116825 5644315 1738115 2042865 
COCOA —Cwts. 


;, 61662 7393, 10311, ¢ 
14225) 6372 | 5495 


85320 159255 
177470, 249930 


284490) 12105 8595 
217790 2925, 8280 
115785, 


139455 476865 410985 


624615 2796705 





B.Piantation) 
Foreign ...... 


__ Total oe 


on) 44468 -) 42025 ; 8712) g0l4 


11422 


45132 | 
6770 | 8226) 11126 


11750 


55890 65887 13765 15806 51902 | 502 19838 | 


COFTEE—Tons. 


705 , 652 428 682 | 158 146 
Ceylon .....| 31654 | 37196 21201 | 23594 9245 12568 | €861 | 9055 
ee 6511 | 5029 | 4139 2812 2902 | 2183 2558 ; 2144 

ocha seeees| 330 | 167 | 220 55 214 | 116 121 124 
Brasil coccssves| 4212 | 3871; 3405 3927 | 508 | 517 1801} 1116 
Other Forgn 2970; 4077 1513 2070; 1276; 1457 658 1245 


_ 46914 | 51662 31183 | 83010 | 14573 


— [tons | toms | tons | tons 
40368 eee eee 57503 ; 3898 


PEPPER. 


tons tons tons | tons tons | tons tons tons 
579 560 | 167 | 16 | 580 | 545 348 340 
5892 5660 | 4526 | 895 | 2184 | 3923 2783 _ 3631 
pkes | pkes | | pkgs 
1941} 1465 | os ooo =| 
256 | = sana 242) 531 78 
2819 | | oe | 18208 | 
10618 | | 8299 } 


19 64 








West India, 1237 ) 1822; 


_ 11687 
| tons } 
| 33986 


15839 


tons 
29775 


Total ... 


RICE... 


17523 
j- ns 





| pkgs | - pkgs 


pkgs | pkes | pkes 
} 2541 | 2440 


2623 | 1565 | 


7466 | 5455) 819 
9146 | 1349] 2522 


—_— —_— or _—- 


CINNAMON) 7375 


bags bags 
21289 _ 18265 


oags 
34178 


bags | 
89051 


bags | bags | 
174 | | 381981 





PIMENTO..| 





RAW MATERIALS, DYESTUFFS, &e. 
) Serons , serons ) seTOns | Serons 
COCHNBAL| 16507 | 39821 | aw | 


chests | ahesta., chests chests | 
LAC DYE...|. 5042; 4803 | ove 

| tons | tons tons | tons | tons | tons 
LOGWOOD 9358 12732 | so. | ve 11840 9910 | 1924) 4721 
FUSTIC......| 3021 TIGR: | owe ose 2751 | 1693 | 780 } 348 


INDIGO. 


chests . chests | chests | chests | 
21022 wo. | om 24885 | 20679 


eRe | Sere | es | — 


serons } Sseron 


serons serons 
5585 | 5178 


18012 19962 | 
chests ge chests | chests | chests 
5782 | 5175 | 5365 | 4963 


tons tons 





chests 
15368 | 15697 


chests | cheats 


16578 | 


)} cheats 
Esst India...! 


| serons | seroms ‘ serons | serons | serons | serons | serons serons 
Spanish....| 9640! 9659 aw oe | 9608 | 99256! 1367 | 1780 
SALTPETRE. 
) tons | tons | i . | tons, tous | tons 
Nitrate of | i 
Potass | 11775 | #12619 | 8086 | 10737 


Hitrate of I 


’ 
| | 
BOGA vse) 4592 | , 1987 1595 








} bales bales 
America | 23 | i t 42 | 118 eee 9 
Hirazil s+. 998 | 671 887 521 78 88 
&. Laas, &e.| 188856 | | 309019 | att 4 | 262660 271618 24273 59865 
‘atverpooi,ali | 
BINUs wore. 2539708 ‘3400020 | 693096 | 898515 soar 2446600 | 368690 426750 


| ensememsene| + 


Total ......+.. 2729495 3718847 | 698096, 


898515 \2e11469 9718752 


i oe 


392841 486732 


157 29 6 
—— 
arn 
lpi ieeibnlaiidins 
a 
- 
2 
2 es 
00; 5 
5 ‘ 2 
76 
2624615 2796 
| casensmeee pees 
ut 1976 
| ie 8 9055 
; 
’ 
7 | , 
: ; 
; 
‘ ‘ = 
2 
- al * 
? 5 
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RAILWAY CALLS FOR JANUARY, 
Amount per share. 
Date Already 
due. paid. 
s a 8 
1610 0 .. 0 


Number 
Call. of Shares. Amount, 
£ 
50,000 ... 100,009 
se 20,000 50,000 


642,084 


Central Argentine ......... 16 
Furness, Ord. £10 shares, 

guar. 5 per ct. till 1872. 
Great Eastern 64 per cent. 

Pref. StOck ......-.0.00008 
Great Northern Perma- 

nent 5 per cent. ag 
Great Western New £20 

6 per CENLS. .....0000-06 oo 5 0 
Lancashire and Yorkshire 

New Ordinary £5 . oo 210 
Ditto £5 Pref., 1865 ..... eee 


deposit. ... 210 
20 0 - 20 0 
20 0 

182,982 ... 531,998 
120,000... 


121,550 ... 121.5 
Not known. 


coo oc oc ce fF ope 


Metropolitan 





46,500 ... 139,500 
45,000 ... 


128,609 ... 
24,800 ... 


oo 


Metropolitan New shares 
Midland £18 Inconver- 
tible Preference ......... 
North East. (Darling. sec.) 
1860 and 1861, Sh. ...-.. 


257,218 
49,600 
2,474,380 


EPITOME OF RAILWAY NEWS. 


Trarric Recewrs.—The trafiic receipts-of railways in the United 
Kingdom amounted for the week ending the 22nd of December, on 12,711 
miles, to 772,095/, and for the corresponding week of last year, on 
12,482 miles, to 765,127), showing an increase of 207 miles and of 
6,9681. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 9,173 miles, to 656,171 and for the corresponding 
week of 1865, on 9,034 miles, to 652,448/, showing an increase of 139 
miles and of 3,728/. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Dec. 31.—In the share market to-day the principal move- 
ments in the prices have again been in English railways, in which there 
was a rather general recovery, averaging about } per cent. British 
mines also comprise a few instances of advance, and the other descrip- 
tions show no material alterations, except that in the miscellaneous list 
Atlantic Telegraph (8 per cent.) recovered 2}; and Crystal Palace 
(original stock) declined 34. Of the English lines, Metropolitan reco- 
vered 14, Caledonian and Great Eastern 1 each, Great W estern, Chatham, 
North-Western, and Manchester, Sheffield, and Lincolnshire } each; 
North London improved 1, and Lancs shire and Yorkshire and North- 
Eastern (Berwick) 4 each; South Devon relapsed 1. 


Tugspay, Jan, 1.—In the share market to-day the general tendency 
of the fluctuations of the prices was towards firmness, especially in the 
home descriptions, and in British railways South-Eastern advanced 2, 
Great Eastern, Great Northern (A stock), Great Western, Lancashire 
and Yorkshire, Brighton, North-Western, South-Western, Manchester, 
Sheffield, and Lincolnshire, and North Staffordshire were all 1 better, 
Metropolitan and Midland § better, and North British and North- 
Eastern (Berwick, Leeds, and York) all 4 better. In colonial, Eastern, 
Bengal, Punjaub, Grand Trunk of Sloeeden and ditto (fourth preference) 
were all 4 higher, ditto (first preference) and Great Southern of India 
(4 per cent.) 1 higher, and Great Western of Canada (shares) } better. 
in. mines, Great Wheal Vor and Prosper were 4 better, North Wheal 
Crofty 4 better, Grenville 3 lower, Capula Silver } lower, and Cape 
Copper 3 higher. 

Wepnespar, Jan. 2.—In the share market to-day British railways 
were active, and a further rather general rise occurred in the prices. 
The other descriptions closed with a firm tendency. Of the British 
lines, Caledonian, Midland (Birmingham and Derby), South Devon, and 
Great Northern advanced 1 each, ditto (A stock) further 14, Brighton a 
further 1, North-Western and South-Eastern further 3 each, Chatham, 
Manchester, Sheffield, and Lincolnshire, North British, and North- 
Eastern (Berwick, Leeds, and York) a further 4 each, Metropolitan 
(Extension) 4, and ditto (stock), Lancashire and Yorkshire, and Great 
Western a further } each, ditto (West Midland, Oxford), receded 2; 
and Great Eastern relapsed + In foreign, Lombardo-Venetian im- 
proved 4, Sambre and Meuse 3, Dutch Rhenish a ferther $ each, Great 
Luxembourg a further }, Illinois Central (shares) 2, and Philadelphia 
and Erie 1 each; and Atlantic and Great Western (debentures) remain 
at 50 to 52. 


THourspay, Jan. 3.—In the share market to-day the home descrip- 
tions were all more or less firm, while the others were almost unaltered. 
In British railways, Great Eastern recovered 14, Midland improved }, 
and ditto (9/ shares) 3, and Brighton and Metropolitan further advanced 
1 each, Great Northern (A stock) and Manchester, Sheffield, and Lin- 
colnshire 4 each, and Lancashire and Yorkshire and South-Hastern 

each. In colonial, the only alteration was a relapse of 4 in Gran 

Trunk of Canada. In British mines, South Wheal Frances advanced 4, 
Great Wheal Vor and North Roskear 1 each, Clifford and Tin Oroft i 
each, and Drakewalls and North Wheal Crofty + each, and Prosper re- 
ceded 3. In colonial and foreign mines, Frontino, Yorke Peninsula, 
and Yndanamutana were all } better. 


Fripay, Jan. 4.—The railway market was firm, upon some additional 
large purchases, stated to be chiefly on account of firms in the country. 
Metropolitan, London and North Western, Midland, Lancashire and 
Yorkshire, South Eastern, Great Eastern, and Great Northern A stocks, 
were in especial request, and improved } to } per cent. Caledonian, 
however, declined 1. 
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Jan. 5, 1867.) 


ORDINARY SHARES 
AND STOCKS. 


Cormwall ...cccccccvesressesseseeseeses 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 


Certificate...| ... 


Glasgow and South-Western . 
Great Fastern, Ordinary Stock. 
Do. East Anglian Stock....... 


Do. Stour Valley guar. Stk ... 
Do. South Wales.......cccssssee- 
Do, West Midland—Oxford... 
Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ..cceesss 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
‘etropol 


Midland..,....serceesersearersereeseeees 
Bo. a and Derby... 
Midland Gt. Western (Ireland). 
North British .........cccccssssreseses 

Do. Edieb., Perth, & Dundee. 
North Eastern—Berwick ......... 

Do. G. N. E. Purchase ......... 

Do. eee nnnonenneiatil 

Do. foie 

Do. Seaeaon and Darlington: 

Do, 1860 and 1861 ........0000000 


South Eastern ....00.c0ssereeseees 
Staines, Wokingham, & Woking 


PREFERENCE SHARES. 
Bristol and Exeter ...........0css0++ 


“34 
333 


8t 


WZ 


+] eeecee 


100 |Glasgow & 8.- Seartiawue 
100 Goel Bastere, E. ©. Ext. No. 1 


Eastern Union 4 p c guar. 
Norfolk 5 per ct Ext. 1846 
. Great Eastern 5 p ct Pref. 
Northern, 5 per cent ...... 

5 p c Kedeem, atl0pc pm 
44 per CONt dO .....crccereree 


PPE PPSPREYY 


22 


ie” 


1024 
120 
95 


seeeee 
seeeee 
seeeee 
oo one 
eeeeee 
seeeee 
sereee 
seeeee 


seecee 


81 
72 
91 


. 44 POT COME rresrersencesevees 
CONE ececccesersccecseeees 


—Oxf. 1st gua. Stock 


eeeee 
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112} 
110 


974 
ill 
1024 
1284 


129 
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THE ECONOMIST. 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Manch., Shef., and 
DO. 6l.ccccccccrscecsesesoscaneossceses 
Do, 3} COME, ..cccccceccerecece: 
Do. le 6 per cent ... 
Midland Cons. 6 cent Stock 
Do. Con. Bristol & Birm. 6 pc 
Do. 4} per cent . Stock 
Do. Leices. & 
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Do. 44 per cent..........+. 
South York. & R. Dun, 4p c gua. 
Woterford and Kilkenny ......... 
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CO  secresccscseescees 


Lancaster and Carlisle , 


seeseereses 


London, Tilbary, end Southend. 
Lowestoft, guarantee 4 per cent 
54)Manchester, Buxton, & Matlock 
Midland Bradford. ........sc.scsvs0» 
Northern and Eastern, 5 pr cent 
De. 6 CORE ..ccccce-cvercscoeees 
North-Western A perp pref 5 pc 
one. Riwy. & Cnal. 
Preston and WYTE ...c.ecccssseseses 
Royston, Hitchin, and SLepreth 
Shrewsbury and Hereford......... 
D0. dO. ceccccoscccsceseces: 
South Staffordsbire........000000 
South Yorkshire and River Dun 
Do 4 per cent guaranteed..,... 
Valle of Neath .....0ccccccrcooreeese 
Victoria Station, Pimlico ......... 
West Cornwall........0rsessrseeses 
Wilts and Somerset ............++ 
Wimbledon and Croyd 


DEBENTURE STOCKS. 
reat Northern .......00ce0ses00 
Gt.Wetn—W. Mid.—Oxf. 44 pc 
Lancashire and Yorkshire......... 
London, Brighton &c. ....... 


98 
108 
210 

81 
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Lendon and North-Western...... "93 


London and South-Western...... 
North British, E. P. and D. B.. 
North Bastern .......00.0000; sessseses 
Scottish North-Eastern ........... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Hi 


E 


cent de., 1870-75 ... 
Trunk of Canada .......+. 


aan 


. do. 

ew 
t Sth. of India guar. 3 pr ct 
guaranteed 5 per cent...... 
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De GO coccerccorecceccoceescecorcces| 
Do. Panjaud do .....s0s00ren009 
Steam Flotilla 


senses! 


Royal Danish ........+. 

Sambre and iii ticceccesnesd 
Do. 5} per cent Preference ... 

ee Paulo, Limited, guar. 7 p c 


o3S83ss 


a West Flanders............s0ssseseeres 
Do. 5$ per cent, Preference ... 
Western and N.-W. ot France. 


BRITISH MINES. 


Aeesecevesereceressenseeseenes 


$s 


East Bassett (1 D  cessteseeses 
#|East Caradon on 


Great Sout Toigus eccovesesesecs 
40 |Great Wheal Vor (Helston)...... 
1808\ Grenville ..,..csccove sesoreresssesees 
+» |1703}Herod’s-Foot 
. |1108}Hingston Downs... 
13j|Margaret (Uny Lelaat). 
44 Marke Valley .......c+sses-es dion 
New Seton.......++ ne 
North Roskear ........0.0...00000+ 
cesuert Wheal Bassett (illogan).. 
53¢\North Wheal Crofty ......0000-0++ 
Providence (Uny Lelant) ......... 
Caradon (St Cleer)......... 
628)South Condurrow 


Stray Park .occccereesescssessseecees 
9 {Tim Crolt: 2.0. .cescccecsssoscconessecece 
5 | Vigra and Clogan, Limited 
1}/ West Bassett (Mogan) ...+.+0..... 
12 }West Caradon (Liskeard). 


8 )Wheai Mary Aan (Meuheniot) 
58}| WhealSet0mser.cerrovsesersnseesssrees 
5j|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES. 
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Scottish Australian..... 
1b Bt John del Rey ........0...-ereceere 
284| United. Mexican se........-.--reeseee 


~ 
Cee aS 


Wr thing ....r0re.seeree-eees 
Yorke Peninsula, Limit 
Yudanamateana 0: >. Australia. 
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gouTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated ae Royal Charter. 
Business is conducted direct with South Anstralia, 
and by Agency with the other Australian Colonies, 


upon current terms. 
WILLIAM ener. Manager. 
London, 54 Old Broad street. B.C. 


MNGLISH, SCOTTISH, AND 


AUSTRALIAN ' CHARTERED 1 BANK. 
LETTERS oF F OREDIT ON {THE B BRANCHES at 


DE, 


MELBO 
SYDNEY, 
| sre GRANTED on the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
| tien. cieerenne beens epee 
may be learned on at the o —By order o 
1 the Court, ‘SENRY MOULES, Secretary. 
| _78 Cornhill. B.C 


| [BE IMPERIAL OTTOMAN BANK, 


(Capital £4,050,000, ei £2, ov angel 
Branches at Smyrna and Salonica, and 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 


and London. 
gency receives money on deposit for 
is atrates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; or collects 
| bills drawn on those and undertakes the ne gotia- 
| tion of all Turkish Securities and the col- 
lection of the coupons. 
will also execute orders through 
Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, dc. 
Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 
ees A RENAN. Manager. A. BRENAN. Manager. 


Bins t 2h BANA 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita). £1,500,000; reserved fund, £444,000. 
Court or Drrecrors. 
Crarmuan—Harry George Gordon, Esq. 
Drrvurr-CaainMan—William Seott Binny, Esq. 
James Biyth, Esq. Lestock Robert Reid, = 
Duncan James Kay, Esq. | P. F. Robertson, Esq. + MP. 

Alexander Mackenzie, Esq. | James Walker, Esq. 


Agen- 


BANKERS. 
The Bank of England. 
The ee Bank of London. 

The C m grant Drafts, and negotiate or 
erliect Bills payable at Bombay, Caicutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
ae, They also issue Circular Notes for the 
use of Travellers by the Overland Route. They 
undertake the agency of jes connected with 
India, the purchase and of Indian Securities, 
the safe of Indian Government Paper, the re- 
seipt of een Dividends, Pay, Pensions, &c., and 

ot Remittances between the above-named 
dependererer. 


also receive Deposits of £100 and upwards, re- 
at 10 days’ — and also for longer periods, 
ascertained oa application 


pe 
the terms for which may be 
at their office. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadreedie street, Lovdon 


BANK OF NEW S SOUTH WALES. 


lished 1817. 


| Incorporated by Ant of the Colontal Legislature in 1850, 
| and confirmed by Her Majesty in Council. 
| 


| 
(AAR ReSe Lian Bas & 
| 
Charles J. F. Stua:t, Esq., Chief Manager. 


Capital, £1,000,000, Reserve Fand £333,333. 
Hap Orrice—SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and BilJs of Exchange at Three and 
= Days’ sight, on the undermentioned Establish- 

a 


RANCHES. 
NEW SOUTH WALES. 
Windsor. Wagga Wagga. 
| welt oe 
Gundagai 
ee 
Glen Innes. 


Burrowa. 
Sofala. 





oe Tyg Bills ot Ex. 
wn 
collection, on any of 


THE ECONOMIST. 
THE CONSOLIDATED BANK 


Subscribed capt sevessveereeseseee £2,000,000 
CuarrmMaxn—John Pemberton H , Esq., London 
and Liverpool. 
Dercry-Cuarmmay—James Aspinall Tarner, Esq., 
Manchester. 

City Office—52 Threadneedle treet. 

Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mal!, Manchester. 


Current accounts will be kept in Loncon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
— will be allowed on the minimum monthly 

ances. 


Deposits will be received at the current rate of in- 
terest. 


Letters of credit issued to all parts of India, Europe, 
and America.—By order, T. J. AGAR, Secretary. 


ANK OF NEW ZEALAND.— 


B Notice is hereby given, that at the Half-Yearly 
General Meeting of the proprietors of this bank, held 
at Auckland on the 3lst of October last, a dividend at 
the rate of 10 per cent. per anoum, aud 2 bonus of 7s 
per share, being together equal to 17 per cent. per 
annum upon the paid-up capital, were declared for the 
half-year ending 30th September, 1866. 

The dividend and bonus apon the shares on the Lon- 
don Register will be payable at the London office on and 
after Friday, the 4th instant. 

The Transfer Books will be closed from this date until 
the 15th instant. 

F. LARKWORTHY., Managing Director. 

No. 50 Old Broad street, London, 

January ist, 1867. 


BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,009. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae's Fiat. Queenstown. 
Christchureh. Manuherikia Ross. 
Dunedin, Mound Ida. 
Dunstan, Napier. 
Dunstan Creek. | Nelson, 
Greymouta.5 Newcastle. 
Hokitika. New Plymouth. 
Invercargill. Oamaru. 

Okarito. 


Kaiapoi. 
Lawrence. Picton. 


Lyttelton. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Jan, 1867. 


ATIONAL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The Directors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pail Mall. 
Maryiebone Branch, at No. 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


- ROBERTSON, t Joint General Managers. 


E. ATKINSON, 5 
NATION AL on ROVING CIAL BANK 
ENG 
(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Hvad Offtee, 
B.shopsgate street, corner of Threadneedle street. 

Subscribed Capital. secevsessseese 42,100,000 0 0 
Paid-up Capital .. - 1,080,000 0 0 
236,012 4 0 

Number of whareholders, l 905. 


The National Provincial B Bank of England, having 
aumerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in Lonuon. Customers keeping 
accounis with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 

Current Accounts are conducted at the Head 
Office and Londoa branches on the usual terms of 
London Banks. 


Russell. 
Timara. 
Tokomairiro, 
Waikouaiti 
Waimea, 
Wanganui. 
Wellington. 
Wetherstone. 


Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 


The Agency of Country and Foreign Banks, whether 
joint stock Or private, is ante 

Purchases and Sales are effected in all British snd 
Foreign Stocks, ana Dividends, Annuities, &c., received 
for customers. 

Circular Notes are now ready for issu d 
obtained on application. ere 

Tho officers of the bank are tound to secrecy as re- 
gards the transactions of its customers. 

Copies of the 3érd annual report of the bank, lists of 
shareholders, bran. hes, ts, and correspo ndents 
may be bed on application at the head office and at 
the branches.— By order of the D.rectors, 

A. RUBERTSUN, ‘ Joint General 
&. ATKINSON, Managers 


| Jan. 5, 1867, 
THE BA BANK OF BRITISH NORTH 


ental, One tani vDtertine Caan TS 

ptal on N’ 
RS of CREDIT on its Branches in C 

Nova Scotia, and New Brunswick; on its Branch in 

Victoria, Vancouver's Island ; and its Agents in New 

York and San Francisco, payable on presentation, free 

of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 


C. M’NAB, Secretary, 
124 Bishopsgate street, Within, E.C. : 


LONDON AND WESTMINSTER 
BANK. 


Notice is hereby given, that the Annual ‘ 
Meeting of this Company will be held at the Bank, inj) 
Lothbury, on Wednesday, the 16th day of Jan 
next, at One o'clock precisely, to declare a divi 
and to elect three directors in the place of Bon 
Dobree, Esq., David Salomons, Esq., Alderman, M.P., 
and Alexander Gillespie, Esq., ‘who retire by rotation, 
but being eligible for re-election, offer themselves ac. 
cordingly. WM. EWINGS, General Manager; 

Nov. 28, 1866. 

The Transfer Books of the Company will be closed) 
to prepare for the dividend on the Ist of Janvary next, 
and will re-open on the 4th of January. etors 
registered in the books ‘of the Company on the 31st of 
December will be entitled to the dividend for the cur. 
rent half-year, on the namber of shares then standing 


in their respective names. 
Petal AND LONDON BANK 
(Limited). 


Established in India in 1844. 

Capital, £1,000,000. Reserve Fund, £44,000. 
Head office—76 King William street, E.C. 
Branches in Calcutta, Bombay, Delhi, Allahabad, Luck. 
now, Mussoorie, and Jubbulpore. 
Baxxers—Union Bank of London. 

Bills are issued on the branches and numerous 
agencies in India by the Head office, the City Bank, 
and the several branches of the National Banks of 
Londen and Scotland. Bills purchased or sent out for 
collection. 

Purchase and sale of English, Indian, and other seou- 
rities are undertaken: also, their safe custody, and 


remittance of dividends to and from India without 
charge. 


oan 


Pay and pensions drawn. Deposits received at 4 and 


5 per cent., subject to six and twelve months’ notice of 
withdrawal respectively. Current accou ts opened. 
For farther inform ‘tion apply at the office. 
J. C. PARRY, General Manager. 


HE ALLIANCE BANK (LIMITED), 


London, Liverpocl, Manchester, Southwark, 
Birkenhead. 
Subscribed Capital, £4,000,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietor :. 

Paid-up Capital, £1,000,090 ; Reserve Fund, £70,000. 
Mathew Hutton Chaytor, Esq.. Chai man. 
Alfred Castellain, Esq., Depaty-Cnairman. 

Interest allowed on currest accounts balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with rawal, at Two and a Half 
per cent., un'il fu ther notice, and for fixed periods 
as may be agreed upon. 

Every facility afforded for the transmission of money 
between Loodon, Liverpool, and Manche-ter, and for 
the receipts and delivery of stocks, shares, &c. 


Cireular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
U. MILLER, ) Managers | 
E, 8S. PARKES, { in London. 
Bartholomew lane, E.C. 


‘THE AUSTRALIAN JOINT STOCK 


Incorporated wr aes ot Council, 1853. 
Paid up capital, 
each. Reserve fund, £84,0/ 0. 
London Branch, 18, King William street, E.C. 
Lonpon BaNKEas. 
National Provincial Bank of England. 


Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely:— 

The National Provincial Bank of England, 
The Royal Bank of Scotiand, and 
The Provincial Bank of Ireland. 


£600,000, in 60,000 shareg of £10 }/ 


at their numerous branches and agencies in England, 


Scotland, and Ireland, and 
Banking business of all kinds connected with the 


colonies is transacted at the London office, aud through {jj 


its said agents. 


The following are its colonial establishments :— 
New Sourn WALEs. 
Sydney (Head | Grafton Hay 
Uti Tenterfield Deniliquia 

Mugee Ara uen 
Singleton Forbes 
Yass ; Taree 
Newcastle Duvbe 
Mauswelibrook Wariaida 
Murrurundi Sofala 


Goulbura 
Wagga Wagga 
bashurst 


Brisbane 
Ipswich 
Kockkampton 
Warwick 


Townsville 
Toowoumba 


JOHN CHRISTIE, Manager. 
| Lonion Branch, 18 Kieg William street, 5.U., 
Uct, 24, 1866. 
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Jan. 5, 1867.) 
ANK OF NEW SOUTH WALES 


Established 1817. 

Notice is hereby given, that at a Half-yearly General 
Meeting of Proprietors. held within the kead Banking 
House of the —— in Sydney, on the 3!st day of 
October last, a Divieend on the capital stock of the 
Bank was decla:ed at the rate of fifteen per cent. and a 


| Bonus at the rate {of three per cent. per annum for the 
| Half-year, making a distribution of eighteen per cent. 


per annam, 

The same will be payable at this office, on and after 
Fridav, the 4th instant, on the capital stock standing on 
the London register. 

The share register will be c'osed from this date till 
ihe 4th instant.—By order of the london Boa:d, 

JOHN CURRIE, Secretary. 

64 Old Broad street, London, 

let January, 1867. 


BAK OF NEW SOUTH WALES. 


At the Half-yearly General Meeting of the pro- 
prietors, of the Bank of New South Wales, held at the 
chief Banking House, Sydney, on Wednesday, the 31st 
day of October, 1866, 

The Hon. G. ALLEN in the Chair, 
The following (thirty-second) Report of the Directors 
‘was presented to the meeting :— 

The Directors submit herewith a statement of the 
assets and liabilities of the Bank on the 30th ultimo, 
and are glad to be able to present to the proprietors 
evidence ef the sound and satisfactory character of the 
general business of the institution in the result of the 
operat'ons of the past half-year. 

Intimately indentified as it is with the various 
interests of the country, this Bank has naturally not 
entirely escaped the losses in which the last few months 
of financial depression throughout Australia have 
involved so many, but the Directors have carefully 
estimated such contingencies, and are gratified to report 
that, after liberal provision made for them, there still 
remains a large residue of realised profits for immediate 
d'stribution. 

These profits are in the aggregate sufficient to have 
— the Directors, under ordinary circumstances, 

recommending the payment of a Dividend and Bonus 
equal to the rate of Twenty per cent. per annum, but 
having regard to the depressed condition of commercial 
inter. sts, it has been deemed more prudent to divide at 
the pre ent time a smaller amount, and to carry for- 
ward a considerable balance for equalisation of future 
dividends, and in this measure of precaution the 
tors confidently aun'ic pate the acquiescence of the 
shareholders. 

The net profits, after deducting reba‘e on £ ad 

current bills, inverest on deposits, 

providing for bad end doubtful debts, 

reducing valuation of bank premises, 

and paying taxes on note circulation, 

amount to ....... 

whih is to 

balance from last half-year.......0.0.00804 3,584 1 5 
Giving for distribution.........+.-.-- 101,659 19 7 

Which the Directors recom- £ ad 

mend to be approp: iated as 

follows:—To payment of 

dividend at the rae of 15 

per cent. per annum......... 75,000 0 0 
To bonus at the rat. of 3 per 

Cent, PEF ANDUM.........000008 15,000 0 0 
To balance carried to “ Protit 

and Loss,” new account ...11,659 19 7 





98,075 18 2 


To 


101,659 19 7 

Dur'ng the past half-year, the Directors have e:ta- 
blished branches of the Bank at William street, Sydney : 
at Burrowa, Glen Innes, and Sofala. ‘~ this colony ; and 
at Warwick, in the colony of Queensland; and have 
added the Agency reviously in operation at Hokitika, 
in New Zealand, to the lis. of branches. 

It devolves upon this meeting to elect a Director in 
the room of the Hon. George Allen, Esq., M.L.C., who 
retires by rotation. Messrs Francis Mitchell and Jobn 
Richardzon, duly qualified proprietors, are candidates 
f.r the office. 

Two auditors for the current year have also to be 
appointed. by the present meeting, W. R. Piddington, 
Esq., ML.A., being eligible for re-election. 

The Ivividend and Bonus will be payable at the Head 
Office to-morrow, and at the Branches on receipt of 
advice.—For and on behalf of the Board of Directors, 

GEORGE ALLEN, President. 
AGGREGATE BALANCE SHEET of the BANK of 

NEW SOUTH WALES, Sept. 30, 1866. (Including 

the London Branch to June 30, 1866, and New Zea- 

land Branches to September 3, 1866), 


















Dr. £ s a 
TO bank Stock ........s-cereereeseee woosccecse - 1,000,000 0 0 
To reserve fund ......-+++ ° $33,358 6 8 
To notes in circulation .. 594,595 0 0 
To bills payable ....+0....+++++ee00e 1,878,351 9 6 
To deposits and other Jiabiiities .. 4328486 1 4 
To profit ANd 1088 ......000rereereeseeeee 141,837 8 6 

8,276,603 6 0 

Cr. £ sad 
By coin and cash balances .... wee $1,158,454 9 7 
By bullion in hand, and in t 

London, 30i:h September 922,674 14 9 
By Government securities 219,312 10 0 
By notes of other banks 7,783 0 0 
By bank premises ...... eoeoeee 161,685 19 3 
By bil's receivable, bills di y 

and other debts due to the vank...... 5,810,750 1 9 
By insurance Account .....seeseereerees 94210 8 

8,176,603 6 0 
Prorir anv Loss, September 30, 1866, 

Dr. Sept. 30, 1866. & asd 
To rebate (at current rates) on bills dis- 

counted, not due at this date ..........++0 . 40,177 8 11 
To dividend at the rate of 15 per cent. per 

ANNUM oesescerserseeeeee es 9sootenneee serersseeeeee 75,000 0 0 
To bonus at the rate of 3 per cent. per 

ADNUM vecrccoscoescersseesscoopevserovssese seveseee 16,000 5 0 
To balance carried to * Profit and Loss,” 

NEW ACCOUDE cesessceereceee ove oo. ceppooosvceies, LUMO 2Q:: 7 

S14Le37 8 6 


THE ECONOMIST. 





Cr. March 31, 1865. £ 
By amount from last account............00.. 3,584 i ; E R M 0 8 E S A N D 8 0 N, 
Balance of half vent aaa Woollen Drapers, Hatters Hosiers, Rest ond Shoe 
' r 5 ¢ 
viding for bad and doubtfal debts, and Manufacturers, and General Outfitters for all Classes. 


ineluding recoveries from debts pre- 
viously written off a8 DA ....00.00000000000138,°53 7 1 


141,837 8 6 

Andited 39th October, 1864, 
FRANCIS MITCHELL, 
JOHN RICHARDSON, 


FOR 
W. R. PIDDINGTON, 

The Report was unanimously adopted. 

Messrs Milson and Piddingtor elected Auditors. 

Mr F. Mitchell was elected a Director, in the place of 
the Hon. G. Allen, who retired by rotation. 

The usual vote of thanks was passed to the Directors 
and Manager, and the meeting terminated. 


((HARTERED MERCANTILE BANK 


of INDIA, LONDOR, and CHINA. 
Patd-up capital, £750,008, Reserve fund, £250,000. 


b 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 





Auditors. 





Donald Larnach, Esq. J. Murray Robertson, Esq. 

George May, Esq. Ellis James Gilman, Esq. 

Sir Frederick James Hallil-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 


Bankers. 
The Bank of England. 


The London Joint Stock 
Bank. 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang Shanghai 
Caleutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 








The Bank negotiates and collects Bills and granis 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase aua sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
—— allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
application. 

65 Old Broad street, London, E.0. 


_ 
THE TRUST AND LUAN 
a SOMPANY of UPPER CANADA, 
Incornorated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Unealled, £750,000. 
Reserve fund, £70,462, 


DimEcTors. 
The Right Hon. a Pleydell Bouverie, M.P., 
ent. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. | William G. Thomson, E: 
Charles Morrison, Esq. T. M, Weguelin, ten MP 

Bayxras—Messrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent, interest, payable at Messrs Glyn, Mills, Currie, 
and Co., om Ist January and Ist July. Applications to 
be made to the Secretary. F, FEABON, secretary. 
65 Moorgate street, Lonuon., 


LAMBERT BROTHERS, 
WALSALL. 


Manvracrorers or Gas Tuses AND Firtinas. 
LAP WELDED BOILER TUBES. 








PRIZE MEDAL AWAFDED. 


yea 
LLEN’S PATENT 
PORTMANTEAUCS and TRAVELLING BAGS 
with squareopenings. 

LADIES' WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling, Illustrated cata! by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manafacturer and Patentee.37 West 
Strand London, W.C. 


ADOPTED LARGBLY BY HEK MAJESTY'S 
GOVERNMENT. 
((HEAP, LIGHT, AND DURABLE 
ROOFING. 
CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and 
cient and particularly applicable for warm 
lst. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 
carriage. 


liable to damage in 
8rd. It effects a saving of half the timber usaally re- 


quired, 

4th. It can easily be applied by any unpractised person 

5th. From its lightness, walonion only about 42 lbs to 
the square of 100 feet, tht cost of carriage is small. 

INODOROUS FELT, for wails and for damp 
floors, under carpets and ficor 3 also for lining 
tron houses, to equalise the 

Price Ong Penny Per Square Foar. 

CROGGON andCO'S PATENT FELTEDSHEATH- 
ING for Covering Ships’ and 

DRY HAIR FELT, tor Steam Boilers, Pipes, 
&c., preventing the radiation of and saving 25 per 
cent, of Fuel, 


CROGGON AND CO., 
{63 New Earl street, ). 
(34 Bread street, 5 
Cannon street, 
London, E.C, 
Anda Live: poo and Glasgow. 








E. respectf invite an i 
which wiil be letnd to ne a eabaaeee 
on ae and an extensive assortment of the 

cs, 


506 New Oxrorp Srreer. 
507 New Oxrorr Srauer. 
508 New Oxrorl SrTReer. 

1 Harr Srezer. 

2 Harr Srrzer. 

8 Harr Srrrer. 
137 Torrennam Court Roap. 
138 Torrmennam Court Roap. 
283 Euston Roap. 

ALSO 

19 Brice Srreet, Braprorp, Yor«s. 

20 Bringz Srreer, Braprorp, Yorks. 


E MOSES AND SON’S 
e Establishments are closed every Friday evening 
at sunset till Saturday evening at sunset, when basi- 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices n plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. i 

List of Prices with Rules for Self-measurement and 


Fashion Sheet with Patterns, and “ History of Lon- 
don.”’ gratis and post free. 








STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced 7 Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Emiuent Scientific Men of the Age, 
CONFIRMS ITs SUPERIORITY. 
WOTHERSPOON and CO.. Glasec w and London 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 

respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his producti ns, which, for oo 
of material, easy action, and at durability, 
ensure universal preference. 
retail of every dealer in the world; wholesale at the 
Works, Grabam street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London, 


HANDELIERS IN BRONZE AND 


ORMOLU for DINING-ROGM and LIBRARY. 
Candelabra, Moderator Lamps, in Bronze, Ormola, 
China and Glass, Statuettes in Pariar, Vases, &., in a 
Show-room erected expressly for these articles. OSLER, 
45 Oxford street, W. 


’ 
()SLER S CRYSTAL GLASS 
Chandeliers. Wail Lights and Lustres for gas and 
candles, Table-¢ lass, &c. Zad 
Glass Dinner Se vices for 12 persons, from 715 0 
Glass Dessert Services for 12 persons, from 2 0 0 
All articles marked in plain figures. 
Ornamental Glass, a and Foreigo, suitable for 
sents. 


Mess, Export,‘and Furnishing Orders promptly executed. 

London—Snow rooms, 45 Oxford street, W. 

Birmingham—Manufactory and Show rooms, Broad st. 
Established 1807. 


Ju fg et RL LL ag 
e most u: invention of the da. 
AGUA AMARELLA.—Messrs JOHN GOSNELL a 
CO., Red Bull Wharf, Angel passage, 93 Upper Thames 
street, London, perfumers to Her Mi: - 
fully offer to the public this truly 

which gradually restores. the human hair to its 
pristine hue—no matter et what age. The Agua 
Amarella it, on 


has none of the properties of dyes; 
the contrary, 18 beneficial to the pores | 
the hair is once restored one application per month will 
ap S Remen eras Price one guinea per bottle; 
half botues, 10s 6d. Testimonials from ar.istes of 
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Princess of Walesa 
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bey can be obtained | 
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“MY LIBRARY.” 
Edited PAMPHILIUS. 
Volume cnanae te teal uniform in size, 
= neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY" is to direct the 
attention of men.to Lireratvre of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practicat, and 
Progressive Lisrary, calculated to stimulate to r- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 










































acquired by independency of character, by honesty, 
, and by s 


consistency, integrity, both in public 
and in private life. 


“MY LIBRARY " will be devoted torracticat and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
Lareraturs, Scrence, and ArtT—a multam in 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu. 
lation, and teach the Rrstive Generation to struggle, 
to endure, to conquer difficulties, or in failare— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD compaNy does to our conversation. 































je philjus writes with so much Christien 
feeling. and in such an agreeable and conpversationel 
style, that his new serial cannot fail to meet with appro- 
bation and success."—News oF THR WORLD. 


essceeeeeses®* Pationt persevering labour wil do almos 
all things. ‘Every good thing,’ says an admirable 
Italian ‘comes to the man that can wait.’ 
Not wait in id'eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive."—Scxpar Tires 
ssecceseeees® These smnall volumes deserve a place in 
juvenile library ; indeed adults may benefit largely 
by r perusal. In both instruction is agreeably con- 
veyed, its necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
other accounts of ‘ Patient Boys’ in the second. 
We heartily commend the books to parents and pre- 
deeming them well adapted to influence to most 
excellent ends all who may read them.”—WoLver- 
BAMPTON CHRONICLE. 
esecseseeees* Pammphilius, by the issue of this thought 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to earn more and more widely 
their attention and encouragement.”—Sun. 
eceseseesese® The wisdom of the ancients is here pleas- 
anily served up, and precepts of golden value preserved 
| to refresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
the whole current of man'slife.’ Youth, as the 
age for improvement, is especially admonished and 
| edddressed. ‘The seed of divinity is sown within us, 
| andif the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it willran to weeds.” 
—Morxixe ADVERTISER. 
eosceccoeces “7 volumes are as well handled 
and as pertinent to their subjccts as the two before us 
the work, as a whole, is ce:tain to become popular. As 
4| aproof of our own appreciation, we cordially recom- 
| mend ‘My Library to the notice of our readers, and all 
4 | who have youths to instruct.""—Era. 
Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


ECISION OF CHARACTER.— 


See Econour or Live.—(*‘ My Library,” Vol. L) 
INDECISION.—See Economy oF Lire.—(‘*My 


,” Vol. L) 
MOEOhET OF SUCCESS IN LIFE.—See Economy 
or Lara.—(‘‘ My Library,” Vol. 1) 

RUDOLPHE, the Young Aspirant—See Patient 
Bors.—(* My Library,” Vol. IL) 

PATIENCE IS GENIUS.—See Parrext Bors.— 
(* My Library,” Vol. 1L) 

‘“ My Library’ will be a boon to the rising genera- 
tion. 
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Sixpenny Volumes. 
Ward, Lock, and Tyler, Pieet street 


RACTICaL vJBSERVATICNS 


on the CAUSF'S and TREATMENT of CURVA- 
TURES ofthe SPINE. Third sdition, price 6s. 
AND 


Just published, second edition, price 1s 6d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close en- 
tion and in some of the mest unpromsmg 
instances ef Spinal Deiormity ; with numerous Engrav- 
ings. By SAMUBL HARE, F.R.C.8., 4c. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.' —MEpIcaL CircuLar. ‘ 

“We commend this work as a trathfa 





surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MepicaL 


@azerrTe. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treaument of these afiections, are 
correct." 


“Mr Hare may take credit to himself tor having 
effected much good in the treatment of the ases ie- 
seribed.""—Brirish MEDICAL JOURNAL. 

London : John Crurehiii; are mav be had of all 
book sellers. 














may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 


and trustworthy statement of the power of scientific - 





THE ECONOMIST. 


BANKING AND FINANOIAL. 
LENN AND C0QO., 


BANKERS, 
Axp Deaters ut Amerroan Securities, 
32 New Broad street, E.C., 

BUY and SELL on Commission in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Mi on American Securities, and buy 
for cash COUPONS and Dividends payable 

in New York ; 

DRAFTS issued and Collections made on all parts of 
the United States and Canada. 
GLENN'S 
AMERICAN FINANCIAL CIRCULAR 


Issued every Friday. 





Just published, price 2s 6d, handsomely bound, gilt edges, 


, 
) Y NEW YEAR'S GIFT 
TO MY SON. 
By PAMPHILIUS. 

“MY GIFT” co Three Works :— 

1. THE HEAD AND HEART LEGACY. 

2. ECONOMY OF LIFE. 

3. PATIENCE IS GENIUS. 
The Opinions of the Press are: — 

“MY NEW YEAR'S GIT TO MY SON.” 
“*MY NEW YEAR'S GIFT" is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”’..........°M@¥Y NEW YEAR'S GIFT’ 
is an invaluable pract Guide for youth.”’......... “The 
advice and illustrations and reflections given make it a 
multum in parvo of moral instrection of a marvellous 
natare.”.........°°The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 
profitable to the young, and adults may benefit largely 
by their perusal.”......... “The advice and illustrations 
are equally apt and conclusive, and calculated to have 
a life-long influence upon our children."’.........\"We 
heartily commend this Gift to Parents and Precertor:, 
deeming 1t well adapted to influence to most excellent 
ends a'l who may ‘tady it."’......... “It is seldom that so 
much good sense is seen in so small a compass.”...... . 
“ The author does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
tofhonour and respect.”......... ** Kindness and good feel- 
ing run like veins of gold through every story.’’......... 
‘Every page is studded with usefal and genial hints 
and encouraging advice to young men.”......... “MY 
NEW YEAR'S GIFT must prove a boon to the rising 
generation, and is certainly one of the best New Year's 
Gifts that conld be presented by a Father, or a Teacher, 
or a Guardian to voung men for a New Year's Gift.” 

London: Virtue and Co., 26 Ivy lane, E.C. 








Just published, 1s., Illustrated, Second Edition 


HE HEAD AND HEART LEGACY. 


‘* Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hgap anp Heart 
Leeacy. 

Oprsioxs OF THE PREss. 

The book is clear ana simple, highiy moral in tone, 
and most encouraging to the yung aspirant. It is 
interesting as a biographical sket:b of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank."’ 


Any one acquainted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
Tne pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours.” 

“The author of this legacy has put together some 
very touching stories of his chequered life iotending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo, The 
essons are alike honourable to the head and heart of 
the writer.” 

Ward, Locke, and Tyler, 158 Fleet street. 


INNEFORD’S FLUID MAGNESIA 


—The medical profession for thirty years have 
approved of this pure solation of Magnesia as the best 
remedy for Acidity of the Stomach, Headache, Heartburn, 
Gout, and Indigestion; and as the best miid aperient 
for delicate constitutions, especially adapted for ladies, 
children, and infants. D EFORD and CO., Che- 
mists, 172 New Bond street, London, and of all other 
chemis's throughout the world. 


, ¥ , ¥ 
OUGHS, COLDS, ASTHMA, AND 
Consumption are immediately relieved by Dr 
LOCOCK’s PULMONIC WAF&tRS.—From Mr R. W. 
Cooper, surgeon, 22 Slaney street, Ennisco: thy : “ I have 
used them myself, and ordered them with marked 
benefit." They give instant relief to asthma, consump- 
tion, coughs, colds, and all disorders uf the breatn, 
threat, and lungs. Price ls 1jd per box. Sold by all 
Droggists. 
THE BEST REMEDY FOR IND: GB&STION, 

a6 tT Oo 7 

NORTON S CAMOMILE PILLS 
are confidently recommended as a simple but 

certain remedy for Indigestion. ‘They act asa powerful 
tonic and gentile aperient: are mili in their operation ; 
safe under apy circumstacces; end thousands of 
persons an now bear testimony to the benefits to be 
derived from their use. 

Suld in bottles at ls 1$d, 2s 9d, and 11s each, in every 
town in the kingdom. 

CAUTiON !—Be sure to ask for ‘“‘ Norton's Pil's,” 


and do not be persuaded to purchase the various imuta- 
tious. 





































(Jan. 5, 1867, 
YOUNG'S HARD PARAFFIN 
CANDLES. 


Sold everywhere at 1s 3d per Ib. Are made of the 
best quality of Paraffin, and, though sold at 's 3d, are 
equal in every respect to those sold at a higher price 
by other makers. Manufactures by Young's Paraffin 
Light and Mineral Oil Company, Limited, 19 Buck. 
ersbury, London, E.C. 


(ZENUINE HAVANA CIGARS 


Sold b 
PAUL EHLERS, 6 MINCING LANE. 
Genuine Havana Cigars sold in quantities of not less 
than 7 & per Cent. discount allowed on 5,000 and 
upwa 


K INAHAN'S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. It 
‘s pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


ALLSOPP'S PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now eens i 
for their SEASON-BREWED PALE ALE, in 
18 Galions and upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Establishments. 


Messrs ALLSOPP and SONS take the opportumty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine end Beer Merchants and Licensed 
Victualiers, on “* ALLSOPP’S PALE ALE” being 
specially asked for. 


" 
THE WARMEST, THE LIGHTEST, 
and the most Elegant Covering for a Bed, is the 
EIDER DOWN QUILT, made by HEAL and SON, 
price from 23s to 6 guineas. Their Goose Down Quilt is 
a'so very warm and comfortable, price from 10s to 48s. 
List of sizes and prices free by post. 


HEAL and SON always keep a large and well- 
assorted stock of the very best Blankets that are 
manufactured, in addition to a large general stock of 
200d Blankets and Coverlets of every make. List of 
sizes and pric’s free by post. 

HEAL and SON'S Illustrated Catalogue of Bedsteads 
and Bed Room Furniture, and priced list of Bedding, 
also sent. (post free) on application to 196, 197, 198 
Tottenham Court Road, London, W. 


THEATRE ROYAL DRURY LANE. 


Sole Lessee and Manager, Mr F. B. Chatterton. 

Morning Performances of the Grand Pantomime on 
Monday, Wednesday, ani Saturday next, Jan. 7, 9, and 
12, and on every Monday, Wednesday, and Saturday 
during the month of January. The children of the 
Licensed Victuallers’ school will attend the mornin 
performance on Jan. 7. Chil 'ren and schools at reda 
prices to following parts of the theatre: First Circle, 
Dregs Circle, and Stalls. Comnence at Two. On Mon- 
day Jan. 7 and daring the week, A DAY AFTER THE 
WEDDING. After which, NUMBER NIP: or 
HARLQUIN AND THB GNOME KING OF THE 
GIANT MOUNTAIN. On Monday morning, January 
l4th, the Children of the Royal Caledonian Asylum 
with their Band and pipers will attend. On Monday 
morning, January 2ist, the Boys ef the Royal 
Military Asy um with their Band will attend. On 
Monday morning, January 28, the Boys of the Royal 
Military Masonic Institution will attend. Doors open 
at half-past one, commence at two. Prices:— 
Private Boxes, One, Two, Three, Four, and Five 
Guineas; Stalls, 7s; Dress Circle, 5s; First Circle, 48: 
Balcony Seats, 3s; Pit, 28; Lower Gallery, 1s; 
Upper Gallery, 6d. Box-office open from Ten till Five 
daily. Doors open at half-vast six, commence at seven, 
and terminate at eleven o'clock 
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(THEATRE ROYAL MARYLEBONE. 


Lessee and Manager—Mr J. Arnold Cave. 

The Pantomime Ding, Dong, Bell is produced with 
wonderous magnificence.—Tmas, Dec. 3ist. If you 
find yourself near the Edgeware road go and see the 
Pantomime at the Marvlebone Theatre, if you do not 
find yourself in that neighbourhood go there all the 
same.—Daity TeLecrars, Dec. 27th. Ye Lord of 
Wy-Kid-Ness, Mr J. Cave, ye Lord of Good-Ness, Miss 
Julia Summers; supported by the whole of the com- 
pany, the Harlequinade introducing a Double Troupe of 
Pantomimists, Whit and Eden Clarke, Eugene Ver- 
gune, and Marie Duverney. Gorzeous scenery by Mr 
William Beaumont. The most novel and splendid 
scenic effects ever witnessed. To conclude eachevening 
with a drama. 



















RevAt POLY TECHNIC.— 
"XMAS HOLIDAYS.—The strongest Programme 
ever presented.—The New Scientific Entertainment, b' 

Professor J. H. Pepper,on THE EIDOSCOPE, wi 

include the Decapitated Head Speaking, and a new 
modification of the Illusion, called the Cherubs, in 
which ‘* Ariel" in a Beautiful Star, will appear to Float 
in the Aw.—First Exhibition of a most astenishing 
figure, called THE AUTOMATIC LEOTARD, a la 
Frankenstein.—A narrative of the popular story, 
entitled THE CHRISTMAS CAROL, by IF’. Damer Cape 
Esq.—Tbe New and Intensely funny Ventri uial 
Entertainment, by G. W. Jester.—Entirel ew 
Musical Kntertainment, by George Buckland, Esq.. 

founded on the favourite story of WHITTINGTON 
AND HiS CAT, illustrated with the aid of the Ghost 
Iuusion apparatus and a new series of dissolving views. 
Admission to the whole is. Open from 12 till 5, 7 
tll 10. 


